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dated 25 August 2017
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VEOLIA ENVIRONNEMENT
(Established as a société anonyme in the Republic of France)

EURO 16,000,000,000
EURO MEDIUM TERM NOTE PROGRAMME

This second supplement (the "Second Supplement") is supplemental to and must be read in conjunction with the base prospectus dated 30 June
2017 (the "Base Prospectus"), which was granted visa no. 17-315 on 30 June 2017 as supplemented by a first supplement which was granted
visa no. 17-447 on 25 August 2017 by the Autorité des marchés financiers (the "AMF"), prepared by Veolia Environnement ("Veolia
Environnement" or the "Issuer") with respect to its Euro 16,000,000,000 Euro Medium-Term Note Programme (the "Programme™). Unless
otherwise defined, terms defined in the Base Prospectus have the same meaning when used in this Supplement.

Terms defined in the Base Prospectus shall have the same meaning when used in this Second Supplement.

This Second Supplement has been prepared pursuant to Article 16.1 of the Directive 2003/71/EC of 4 November 2003 (as amended) on the
prospectus to be published when securities are offered to the public or admitted to trading (the "Prospectus Directive") and Article 212-25 of
the AMF’s General Regulations for the purposes of incorporating some recent information with respect to the Issuer. The impacted sections of
the Base Prospectus are "Résumé (French Summary)", "Summary" and Recent Developments.

Application has been made for approval of this Second Supplement to the AMF in France in its capacity as competent authority pursuant to
Article 212-2 of its General Regulations (Réglement Général) which implements the Prospectus Directive.

Copies of this Second Supplement are available for viewing on the website of the AMF (www.amf-france.org), on the Issuer's website
(www.veolia.com) and copies of such documents may be obtained, during normal business hours, free of charge from the office of Veolia
Environnement, 30, rue Madeleine Vionnet, 93300 Aubervilliers, France and at the specified offices of the Fiscal Agent and of each Paying
Agents.

Save as disclosed in this Second Supplement, there has been no other significant new factor, material mistake or inaccuracy relating to
information included in the Base Prospectus which is capable of affecting the assessment of Notes issued under the Programme since the
publication of the Base Prospectus.

To the extent that there is any inconsistency between (a) any statement in this Second Supplement and (b) any statement in, or incorporated by
reference in the Base Prospectus, the statements referred to in (a) above will prevail.

To the extent applicable, and provided that the conditions of Article 212-25 | of the AMF's General Regulations are fulfilled, investors who
have already agreed to purchase or subscribe for Notes to be issued under the Programme before this Second Supplement is published, have the
right, according to Article 212-25 Il of the AMF's General Regulations, to withdraw their acceptances by no later than 17 November 2017.
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AUTORITE
DES MARCHES FINANCIERS

In accordance with Articles L.412-1 and L.621-8 of the French Code monétaire et financier and with the general regulations (réglement
général) of the Autorité des marchés financiers (AMF), in particular Articles 212-31 to 212-33, the AMF has granted to this Second
Supplement its visa n0.17-592 on 15 November 2017. It was prepared by the Issuer and its signatories assume responsibility for it.

In accordance with Article L.621-8-1-1 of the French Code monétaire et financier, the visa was granted following an examination by the AMF
of whether the document is exhaustive and understandable, and whether the information it contains is consistent. It does not imply that the AMF
has verified the accounting and financial data set out herein and the appropriateness of the issue of the Notes.

In accordance with Article 212-32 of the AMF’s general regulations (réglement général), the Final Terms of any issue or admission to trading
of Notes on the basis of this base prospectus must be published.
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RESUME DU PROGRAMME

The sections headed "RESUME (FRENCH SUMMARY)" and "RESUME SPECIFIQUE A L'EMISSION
(FRENCH ISSUE SPECIFIC SUMMARY)" of the Base Prospectus are modified as follows:

1. On pages 7 to 9 and on pages 118 to 120 of the Base Prospectus, the item headed "B.12 Informations financiéres
historiques clés sélectionnées" is deleted in its entirety and replaced with the following:

B.12 | Informations financieres Les informations financiéres clés sélectionnées au 30 juin 2017
historiques clés (non-certifiées), 31 décembre 2016 (certifiées), 30 juin 2016
sélectionnées (non-certifiées) et au 31 décembre 2015 (certifiées) sont tirées du

Document de Référence 2016 et de la Premiére Actualisation du
Document de Référence 2016 qui est incorporé par référence dans le
Prospectus de Base.

Informations financiéres consolidées sélectionnées en normes IFRS.

30/06/2017 31/1%5/)2016 30/0((35/)2016 31/1%5/)2015

(en millions
d’euros)

123465 24187,0 118351 247377
Chiffre d’affaires

o 16514 32194 16458 31522
EBITDA"

773,8 1 460,2 771,2 1382,3
EBIT courant®

Résultat Net 295,22 596,6 322,8 565,4
Courant part du

Groupe®¥

Capacité 13539 2610,2 1360,2 2 546,0
d’autofinancement

Résultat 648,1 11933 651,0 1209,7
opérationnel aprés

quote-part de

résultat net dans les
entités mises en
équivalence®

Résultat Net part du  204,6 383,1 252,0 437,7
Groupe

Dividendes 440 401 401 384

versés @

Dividende par 0,80 0,80 0,73 0,73
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action versé au
cours de D’exercice

(en euros)

37259,0 37949,2 361740 371033
Total actif
Endettement 8 561 7812 8678 8170

financier net

Investissements - 593 - 1597 - 609 -1576
industriels

(y-compris

nouveaux actifs

financiers

opérationnels)

Free Cash Flow -176 940 -140 856
Net )

(1) Comme indiqué dans sa communication 2014, le Groupe a décidé la mise en place

@

©)
4

®)

de nouveaux indicateurs financiers @ compter de l’exercice 2015, désormais
utilisés dans la communication de ses résultats financiers.

Ces nouveaux indicateurs sont . [’EBITDA, I’EBIT Courant et le Résultat Net
Courant.

Le résultat opérationnel apres quote-part de résultat net des entités mises en
équivalence n’inclut pas les plus ou moins-values de cessions financiéres
comptabilisées en résultat financier.

Dividendes versés par la société mere.

Le free cash-flow net correspond au free cash-flow des activités poursuivies i.e.
somme de I'EBITDA, des dividendes regus, de la capacité d’autofinancement
financiére, de la variation du besoin en fonds de roulement opérationnel moins les
investissements industriels nets, les frais financiers courants cash, les imp6ts cash,
les charges de restructuration et les dépenses de renouvellement.

Conformément a la norme IFRS 5 « actifs non courants détenus en vue de la vente »
les comptes de résultat des activités en cours de cession soit [’activité en Lituanie
est présentée rétrospectivement sur une ligne distincte « résultat net des activités
non poursuivies » sur [’ensemble des périodes présentées.

L’Emetteur a publié le 7 novembre 2017 un communiqué de presse contenant
des informations financiéres non auditées pour le 3°™ trimestre 2017.

Information financiére trimestrielle au 30 septembre 2017

30/09/2016  Retraitements  30/09/2016 30/09/2017

publié IFRIC 12 et retraité y.c. IFRIC
IFRS 5@ 12
En million d’€
Chiffre d’affaires 17 708 (139) 17 569 18221
EBITDA 2206 123 2329 2359
EBIT Courant @ 979 56 1035 1049
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Résultat net courant —

art du Groupe 421 9 412 406

Résultat net courant —

part du Groupe hors plus

ou moms-va_lues - de 388 ©) 379 392

cessions financieres

nettes d’impot et des

minoritaires

Investissements 902 84 986 982

industriels

Free cash flow net @ 3 (28) (25) (63)

Endettement financier net 8883 - 8883 8,419

(1) Y compris la quote-part de résultat net courant des co-entreprises dans le
prolongement des activités du Groupe et entreprises associées.

(2) Le free cash-flow net correspond au free cash-flow des activités poursuivies i.e
somme de I’EBITDA, des dividendes regus, de la variation du besoin en fonds de
roulement opérationnel, de la capacité d'autofinancement financiere, moins les
frais financiers nets, les investissements industriels nets, les impdts versés, les
dépenses de renouvellement, les charges de restructuration et les autres charges
non courantes.

(3) Les retraitements au 30 septembre 2016 concernent [’application de

Uinterprétation IFRIC 12 ainsi que le classement de la Lituanie en activité non
poursuivie conformément a la norme IFRS 5 (cf. Annexe).

Déclarations de I'Emetteur :

Sous réserve de ce qui est indiqué a I'EIément B.13 ci-dessous, il
n’y a pas eu de détérioration significative des perspectives de
I'Emetteur depuis le 31 décembre 2016.

Sous réserve de ce qui est indiqué a I'Elément B.13 ci-dessous,
aucun changement significatif de la situation financiére ou
commerciale de I'Emetteur n'est survenu depuis le 30 juin 2017.

The section headed "RESUME (FRENCH SUMMARY)" of the Base Prospectus is modified as follows:

1. On pages 9 to 10 of the Base Prospectus, the item headed "B.13 Evénements récents" is deleted in its entirety

and replaced with the following:

B.13 Evénements récents

L'Emetteur estime qu'aucun événement récent ayant une incidence sur
I'évaluation de sa solvabilité n'est intervenue a I'exception de la
publication, le 7 novembre 2017, des chiffres clés au 30 septembre 2017.
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SUMMARY OF THE PROGRAM

The sections headed "SUMMARY" and "ISSUE SPECIFIC SUMMARY" of the Base Prospectus are modified as

follows:

3. On pages 23 to 25 and on pages 134 to 136 of the Base Prospectus, the item headed "B.12 Selected historical key
financial information™ is deleted in its entirety and replaced with the following:

B.12

Selected historical
financial information

key

Selected key financial information as at 30 June 2017 (non-audited), 31
December 2016 (audited), 30 June 2016 (non-audited) and 31 December
2015 (audited) has been extracted from the 2016 Registration Document
and the First Update of the 2016 Registration Document which is
incorporated by reference into the Base Prospectus.

Selected consolidated financial statement figures presented in
accordance with IFRS

30/06/2017 31/1%5/)2016 30/0((55/)2016 31/1%5/)2015

(in € million)

12,346.5 24,187.0 11,835.1 24,737.7
Revenue

1,651.4 3,2194 1,645.8 3,152.2
EBITDAY

773.8 1,460.2 771.2 1,382.3
Current EBIT®
Current net income —  295.2 596.6 322.8 565.4
Group share®
Operating cash flow 1,353.9 2,610.2 1,360.2 2 546.0
before changes in
working capital
Operating income  648.1 1,193.3 651.0 1209.7
after share of net
income  (loss) of
equity-accounted
entities @
Net income (loss) —  204.6 383.1 252.0 437.7
Group share

440 401 401 384

Dividends paid ©
Dividend per share 0.80 0.80 0.73 0.73

paid during the fiscal
year
(in euros)
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Total Assets 37,259.0 379492 36,1740  37,103.3

8,561 7,812 8,678 8,170
Net financial debt
Industrial - 593 - 1,597 - 609 -1,576
investments
(including new
operating  financial
assets)
Net free cash flow ¥ - 176 940 - 140 856

(1) As stated at the time of the Group’s 2014 annual results communication, the Group
decided to introduce new financial indicators starting fiscal year 2015 that will now be
used in the communication of its financial results.

These new indicators are: EBITDA, Current EBIT and Current Net Income.

(2) Operating income after share of net income (loss) of equity-accounted entities does not
include capital gains or losses on financial divestitures, booked in other financial
income and expenses.

(3) Dividends paid by the parent company.

(4) Net free cash flow corresponds to free cash flow from continuing operations, and is
calculated by: the sum of EBITDA, dividends received from joint ventures, operating
cash flow from financing activities, and changes in working capital for operations, less
net industrial investments, current cash financial expense, cash taxes paid, cash
restructuring charges, acquisition and disposal costs, and renewal expenses.

(5) According to the standard IFRS 5 “non-current Assets held for sale and discontinued
Operations” the P&L of activities to be sold in Lithuania is retrospectively presented
on a distinct line “net income from discontinued operations” on the whole presented
periods.

On 7 November 2017, the Issuer published a press release containing
unaudited financial information for the third quarter of 2017.

Quaterly financial information for the period ended September 30,
2017

IFRIC 12 30/09/2016 30/09/2017
30/09/2016 and IFRS represented including

WS0101.26319833.1

published 50 IFRIC 12
adjustment
(in € million)
Revenue 17,708 (139) 17,569 18,221
EBITDA 2,206 123 2,329 2,359
Current EBIT ® 979 56 1,035 1,049
Current net income — Group share 421 9) 412 406
Current net income — Group share
excluding capital gains and losses
on financial divestures net of tax and
minority interest 388 9) 379 392
8




Industrial investments 902 84 986 982
Net free cash flow @ 3 (28) (25) (63)

Net financial debt 8,883 - 8,883 8,419

(1) Including the share of current net income of joint ventures viewed as core Company
activities and associates.

(2) Net free cash flow corresponds to free cash flow from continuing operations, and is
equal to the sum of EBITDA, dividends received, changes in operating working capital
and operating cash flow from financing activities, less interest expense, net industrial
investments, taxes paid, renewal expenses, restructuring costs and other non-current
expenses.

(3) Adjustments as of September 30, 2016 concern the application of IFRIC 12 and the
transfer of activities in Lithuania to discontinued operations pursuant to IFRS 5 (see
Appendix).

Issuer’ statements:

. Save as disclosed in Element B.13 below, there has been no
material adverse change in the prospects of the Issuer since 31
December 2016.

. Save as disclosed in Element B.13 below, there has been no

significant change in the financial or trading position of the
Issuer since 30 June 2017.

The section headed "SUMMARY™" of the Base Prospectus is modified as follows:

1. On page 25 of the Base Prospectus, the item headed "B.13 Recent Events" is deleted in its entirety and replaced

with the following:

B.13 | Recent Events

There have been no recent events which the Issuer considers materially
relevant to the evaluation of its solvency except for the publication, on 7"
November 2017, of the key figures for the nine-month period ending 30"
September 2017.
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RECENT DEVELOPMENTS

The section Recent Developments appearing on pages 149 to 170 of the Base Prospectus is hereby deleted in its
entirety and replaced with the following:

The following press releases have been published by the Issuer:

@ veoua

Press release

Paris (France), September 9, 2017

Hurricanes Irma and José: Veolia teams remain mobilized

Veolia, which produces and distributes drinking water on Saint-Martin and
produces drinking water on Saint-Barthélemy, remains mobilized in the
wake of the hurricane in the French West Indies.

Since the passage of hurricane Ima between Wednesday and Thursday this week, Veolia
continues to mobilize its energies on restoring drinking water supplies on the two islands,
despite the difficulties arising from the lack of electricity and the approach of hurricane José.

To address the most urgent requirements Veolia is working with State services to organize
the transfer by air of a Veolia mobile seawater desalination unit — which weighs over 24 metric
tons — to Saint-Martin. This unit, which has capacity to produce 30 m® per hour, will provide
temporary relief for the local population until the installations are back in service.

On Friday night, Veolia had already transferred several employees based in Guadeloupe to
saint-Martin to strengthen its local teams. Initially, they will assess damage to our
installations, a crucial preliminary for bringing them back into service.

Moreover, various Group units are assembling a group of experts, with the Fondation Veolia's
support, to bolster these teams as soon as possible. An emergency VeoliaForce mission will

be dispatched at the beginning of the week to facilitate these interventions and provide skills
and water storage and distribution equipment.

10
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Press release
Paris (France), September 9, 2017

Veolia group is the global leader in optimized resource management. With over 163 000 employees worldwide, the Group
designs and provides water, waste and energy management solutions that contribute to the sustainable development of
communities and industries. Through its three complementary business activities, Veolia helps to develop access to
resources, preserve available resources, and to replenish them.

In 2016, the Veolia group supplied 100 million people with drinking water and 61 million people with wastewater service,
produced 54 million megawatt hours of energy and converted 30 million mefric tons of waste into new materials and energy.
Veolia Environnement (listed on Paris Euronext: VIE) recorded consolidated revenue of €24.39 bilion in 2016.
www.veolia.com

Contacts

Veolia Group Media Relations

Laurent Obadia - Sandrine Guendoul
Stephane Galfré - Marie Bouvet
Tel. +33 185574215/ Cell. +33 60978 22 63

stephane _galfre@veolia.com
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@ veoua

Press Release
Paris, September 18, 2017

France — F.’.unml:ml water

SIAAP and Veolia will jointly manage operation and
maintenance of the Valenton wastewater treatment plant in
the Paris region

Veolia has been selected by SIAAP (Greater Paris Sanitation Authority) to provide at its side
the service and maintenance operations for the Valenton wastewater treatment plant, Paris
region (France), under a single-purpose semipublic company (SEMOP).

Signed for 12 years and worth a cumulative amount of nearly €400 million, this contract reflects
their commitment to contribute through this partnership to strengthening the exemplary and
innovative nature of the Paris region wastewater treatment service within a long-term
perspective.

Photo SIAAP / Nicolas KLOPOCKI

An unprecedented partnership in France for an operation of this size, it is through a single-purpose
semipublic company (SEMOP) that SIAAP and Veolia will manage the day-to-day operation of this
wastewater treatment plant which is a crucial part of the Paris region’s wastewater treatment system
today and for the years ahead.A public sector reference for the wastewater industry in France and
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Press Release

P s 209 7
Paris, September 18, 201

Europe, SIAAF selected Veolia, following a call for tenders, to assist it in realizing its avant-garde
project for its wastewater treatment plant located in Valenton, Paris region (France).

From December 1, 2017, Veolia will be working alongside SIAAP o prepare for operational start-up on
April 1, 2018, In order to guarantee service confinuity, a detailed human and technical transition
program will be implemented under the responsibility of the full-time Director of the SEMOP supported
by Veolia’s HR and technical teams.

In this SEVESO Directive classified plant, industrial security and team safety management are the
day-to-day number cne priority. Innovation here will serve to improve sustainable development and to
optimize operation by developing an efficient and responsible management approach.

The Yalenton plant will produce as much sustainable enengy as it consumes. With cutting-edge digital,
smart and connected tools, it will also employ geolocation for 100% of its facilities, together with 3D
digital modelling to assist with operation, maintenance and works scheduling, training and for use as
an educational tool. The introduction of a hypervision system will provide SIAAP with real-time tracking
of its KPls.

In order to strengthen the public-sector management side, an updated and visionary govemance
system will be based on a Board of Directors chaired by SIAAP and on a decisive commitment to
transparency shared by all each and every day.

“With S1AAFP, we are going o invent the wastewater treatment service of the future: a senvice based
on excellence, in the forefront of innovation, and delivering remarkable performance on the technical,
economic and social levels, thereby emphasizing SIAAP s leadership in the wastewater treatment
business,” explains Frédéric Van Heems, CEQ Water for Veolia in France.

ke

Veolia group is the global leader in optimised resource management. With over 163,000 employees worldwide,
the Group designs and provides water, waste and energy management sclutions that contribute to the
sustainable development of communities and industries. Through its three complementary business activities,
‘'eolia helps to develop access to resources, preserve available resources, and to replenish them. In 2016, the
“eolia group supplied 100 million people with drinking water and 61 million people with wastewater service,
produced 54 million megawatt hours of energy and converted 30 million metric tonnes of waste into new
materialz and energy. Yeolia Environnement (listed on Paris Euronext: VIE) recorded consolidated revenue of
£24 39 billion in 2016 wwaww.veolia.com

Press contact

Veolia Group Media

Laurent Obadia - Sandrine Guendoul
Stéphane Galfré - Marie Bouvet

Tel.: 33 (D)5 0978 2263

stephane. galfre@veolia.com
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PRESS RELEASE
Paris, 20 September 2017

@ veoua

VEOLIA AND ICADE IN PARTNERSHIP TO IMPROVE AIR QUALITY IN OFFICE
BUILDINGS

Icade and Veolia are working together to experiment ways of improving indoor air quality in office
buildings, thanks to cutting-edge sensors that measure and continually increase indoor air gquality
(wentilation, indoor air recycling, and improved filtration systems). The sensors also monitor COy, levels,
hydrometric data, fine particles, volatile organic compounds.

To design the cutting-edge sensors, Veolia and |Icade called upon several innovative start-ups. This process
of open innovation will lead to initial testing taking place from spring 2018, in particular in the PBS tower in
Paris’ major business district of La Défense.

“This experiment, carried out in collaboration with lcade, will allow us to offer our commercial and industrial
clients a combined solution, integrating energy efficiency and health security in buildings,” said
Sabine Fauquez, OFIS Executive vice-president, Veolia.

“With Veolia, we want to guarantee a healthy, effective environment. This experiment, facilitated by Airlab,

will enable us to drive change in best practices in indoor air guality and continue to enhance the comfort of
occupants” said Benjamin Ficquet, Director of green transition at lcade.
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@ veoua

Press Release

Paris, september 25, 2017

Water production and distribution are gradually being
restored following hurricane IRMA

A reduced water production and distribution service is gradually being
reestablished in Saint Martin, where the sustained mobilization of Veolia’s
teams has made it possible to exceed initial targets several days ahead of
schedule. Since the end of last week, the desalination plant has been operating
at over 30% of its production capacity before hurricane IRMA struck, supplying
over 1.5 million liters of water per day.

This is a decisive step in meeting the fundamental needs of local populations.

In the drive to restore essential services, Veolia’s teams have made considerable progress that
has enabled Saint Martin’s desalination plant to exceed its targets in terms of water production
by September 25. The objective was to reach 30% of the plant’s previous capacity before the
recent series of hurricanes.

Veolia has succeeded in this initial challenge, and a further increase in capacity will be
generated following the imminent operations start-up of the company’s mobile desalination unit
from Madrid.

Water production, therefore, is expected to continue to improve every day.

From production to distribution, our teams are working on the network and the individual
connections to gradually return them to working order. The damage they have sustained is
considerable. To date, close to a quarter of water connections have been re-established. It will
take several weeks for a normal service to resume, and probably several months in some
areas, particularly because, as a result of the widespread damage, numerous leaks could
become apparent once the water supply is restored across the network.

In the meantime, the water supply to the hospital was reestablished on September 12, and
water reserves have been stored in case of another hurricane. Requested and controlled by
local authorities, emergency solutions have been implemented on a temporary basis to
support the French Red Cross. Distributing water of safe quality helps to meet hygiene needs
but, for now, cannot be used to replace bottled water for drinking.

15
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Employees, experts in emergency situations, desalination, distribution of drinking water,
sanitation and network rehabilitation, including the Veoliaforce volunteers, the Veolia group
and its foundation are continuing to mobilize their resources to help people locally, working in
close collaboration with state services, local authorities and other local operators, such as

EDF.

WS0101.26319833.1
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Hurricane  WATER PRODUCTION AND DISTRIBUTION

iIrma GRADUALLY RE-STARTING

+ Antilles
6 September 2017 —
Hurricane Irma
Saint Martin
Heavy damage
to Veolia facilities:
Veolia's seawater
. producing the drinking
wateron e land Saint Barthélemy

I

Saint Martin | Saint Barthelemy

In the meantime, the authortiies
and the Red Cross provide:

= distribution of bottled
drinking water

= shiared access
for the most urgent needs

17
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Veolia group is the global leader in optimised resource management. With over 163,000 employees
worldwide, the Group designs and provides water, waste and energy management solutions that
contribute to the sustainable development of communities and industries. Through its three
complementary business activities, Veolia helps to develop access to resources, preserve available
resources, and to replenish them. In 2016, the Veolia group supplied 100 million people with drinking
water and 61 million people with wastewater service, produced 54 million megawatt hours of energy and
converted 30 million metric tonnes of waste into new materials and energy. Veolia Environnement (listed
on Paris Euronext: VIE) recorded consolidated revenue of €24.39 billion in 2016. www.veolia.com

° Press contact

Veolia Group Media

Laurent Obadia - Sandrine Guendoul
Stéphane Galfré - Marie Bouvet

Tél. : 33 (0)6 09 78 22 63
stephane.galfre@veolia.com
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Press release
Paris, October 9, 2017

Francs — Municipal water

Le Mans Metropole chooses Veolia for its wastewater
treatment piant contract

Veolia, through its subsidiary CFSP, has been selected by Le Mans Métropole for the contract
for its La Chauviniére wastewater treatment plant.

Worth a total of approximately €60 million, or €16.38 million for the construction of the new
facilities by OTV-Veolia and €43.5 million for nine years’ operation, this contract reflects the
mbmuamyctcdxeemmwmndwmmmemsﬁmofanm

digester and the introduction of various innovative processes.

Under the lead of CFSP. Veolia's local subsidiary, this new contract for the operation of the La
Chauwviniére wastewater treatment plant will result in OTV-Veolia establishing a multi-disciplinary team
1o design and build the new structures, including local architects Pieces Montées, and the enginesring
firm and assistant to the Program Manager Naldeo. Atesponsableconsorhumesﬁ:ishedhosema
project that will be environmentally, technically and economically efficent.

With Veolia, Le Mans Métropole is making a firm commitment to the circular economy and to
transforming waste into a resource, conserving raw matenals and helping combat climate change.

WS0101.26319833.1
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Press release

e

Faris, Ociober 3, 2017

Work on the anaerbic digester will begin in 2018 for commissioning scheduled at the end of 2020. It
will allow the La Chauviniere plant to produce energy in the form of biomethane from wastewater. The
amount of gas the plant will inject nto e bocal reticulated network will the equivalent to the gas
consumed by one of the city's buses.

Already in 2018, Veola will introduce innovations. to help make the La Chauviniére plant a virtuous
moded committed to minimizing the energy consumed by the plant and @s facilibes, whie also
dewsdoping new technology. For example, the Alcon process conwerts CO; from the purification of
biogas info sodium bicarbonate that can be wsed by the neighboring household waste energy recovery
facility. This is a first at such a scale for this type of plant Similary, the remosal of phosphones —
demand from agricadture — will also be the subject of a specific RED phase at the plant.

With cufting-edge digital tools, the La Chauviniére wastewater reatment plant will be entirely manaped
by an integrated “Hypervision 3507 controd center that will use all service data and information o
continuousky cpfimize operation and production. The municical sendices of Le Mans Métropole will also
have direct access to this data and will b2 able o track the KPls ransparently and in real time.
Imoived for many years in the dewelopment of the Le Mans region, Vedlia's subsidiary CFSP expects
io hire 16 apprentices locally to join the water treaiment plant's team. An integration dauvse will b=
systernatically included in all sub-contractor contracts and BS5% of these will be signed with companies
m the surmmounding area.

The plant will also be a key facior in adwvancing the population's ecological awareness fwowgh a new
niteraciive educational visit. Finally, the La Sarthe river fiowing past the plant will be the focws of
amther project to demonsirate how ndustry and nature can co-exist hamonicushy.

Working alongside Le Mans, we will make the Ls Chawnviniére plant a real reference in the water
freatment secfor,” says Frederic Van Heems, Chief Executive Officer of Water for Veolia in France.
“Thiz pianf lusistes whal tomomow’s planis wall be ke, that is, fmly commified o the circular
economy, bensifitimg from excellent senice in the forefront of innovation, and defiverning remarkable
performrmance. ™

Veolla group |5 the global leader In ocpimisad resowrce management. With over 163,000 employees wordaids,
me Group designs and provides waler, wasie and ensrgy management solufons Tal contriowie o he
sustainadle development of communities and Industries. Through Its thiee complementary business activiies,
Weola I'Eﬁ i HE"!'EH]FI AcCcess [0 NesoUnces, precene avallable resources, and o I'E'FIEI'lHI theam. In 2016, the
Veolla group supplied 100 million people with drinking water and 61 milllon people with wasiewater sarvice.
produced 54 milion megawatt hows of energy and converied 30 millon mewic fonnes of waste IMD nNew
materiais and energy. Veolla Emvironnement (isted on Pars Euronext: VIE) recorded consolldated reverue of
£24.39 billon In 2016, www veolla.com

Press contact

Veolla Group Madia
Laurent Obadla - Sandrine Guendoul
Stephane Galfre - Marie Bouvet

Tel: 33 (D)5 D2 76 22 €3

stephane gatte@veoila.com
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Press release
Paris-Houston, October 11, 2017

United States — Complex Waste & Oi & Gas

Veolia Awarded Significant Contract with Oil and Gas Operator
Antero Resources to Showcase Broad Waste Collection,
Treatment Expertise

Veolia anncunced today that it has been selected by Antero Resources, through its
subsidiary Veolia Water Morth Amerca Operating Services LL.C, to mamage the

ﬂﬁhﬂdedmssufluai‘m,padﬂgmhmhﬂarﬂmﬁpﬂsalufm
treatment sludge generated at its Clearwater Facility near Pennsbore, West Virginia.
Antero, a leading independant natural gas and oil company, selected Veolia through its
subsidiary Veolia Morth Amernica, which will be supported by the expertise of Veolia's

The contract will ke advantage of Vieplla's best-in-ciass offerngs In providing holstc solutions i aode the
wond's toughest waste challenges for clients when It comes to environmental waste and remediation support.
Unger this up to 10-year, 570 milllon contract, Vieolla wil utlize s broad expertiss to address the water
freatment sludge produced at e faclity. This ncudes collecting and treating TENORM — technolbogicaly
asnhanced, naturaly occurming rAadioacive materdais which are exposad to the anvironment as 3 result of human
activities — Nighilghting Veola's abiity to geal with the range of cllents’ toughest and complex waste needs.

“Weoila's broad and comprehenslve expertise alows us to provide Mis wital servica for Antero and we're pieasad
ey hawe sciected us fo handle tis Imporiant work,” sakd Veolla Morth Amesica prasigent and CEC Willam J.
"Bl DiCroce. "Ensuring the safe and eficiant treatment and recycling of water ks a wital part of ol and gas
expioration achvities, and It Is critical that the materals generated from that work are propesly managed.” added
Steve Hopper, executive wice president and chief operating ofcar of Veolla Morih Amenica Industrial Water and
Regenaration Sarvicas.

In 2015, Anfem confracted with Veolla to design, bulld, opsrate and maintain the wabar traatmant and recyciing
plant near Pernshorn. The faclity's constrsction Is under commisslon. The sludge-reiated senvices agresd fo In
foday's confract wil be provicded In addition to the constucton and operation-malntenance of hat acliity, which
Includes thie 5cope of low-evel TEMORM waste segregation.

AS part of the agreament, Veolla will @S0 provide a comprehensive Envinonmental Health and Safety program 1o
probect Veola's empioyess and subcontraciors, Me publlc, and the smvironment.

“Sagregation and disposal of TENORM waste In 3 safe and rellable manner o an approved lansnl ks kay o
Antaro's operafions,” said Al Schopp, SWVP and Chisf Administrative Officer for Anlern Resources. =Veplla's
axpaniise I providing 3 comprenensive solution Tor TEMORM wasie segregation and management has been
graat value 1o Antern In achieving its long berm sustainablity goais.”

Onece complated, the Cleanwater faclity will real and recycle 60,000 barmeis of produced waler 3 day.

WS0101.26319833.1
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About Veolla

veola group |5 the global leader In optimized resource Management. WIth ower 163 00D employses workiwide,
e group desligns and provides wales, waste and energy managamant solutions that coniribuie o e
sust@inabie developmeant of commurnities and Industnes. Thnoegh s three complementary business activities,
Weola hEIanmde'rEl-up ACCEEE 1D NeEIUNDEE, preseree avallable resowces, and o I'EF‘E'HI‘-E-I'I them.

N 201E, the Weola group supplled 100 millon peogie with dinking water and 61 million people with wastewatar
sarvics, producsd 54 milllon megawalt hours of enengy and converied 30 milllon metric fors of waste Inio new
manteriais and enengy. Veolla Ervironment (Wsfed on Pans Euronext: VIE) recorded consoiidatad revenus of
=24 30 billon In 2016, warsLveolla.com

About Antero Resourcas

Anbaro Resounces s an indap=ndent natural gas and ol company engaged In the acguisition, gevelopment and
production of unconvendional liquids-rich natral gas properties, as well 35 waier loglstics located In the
Appalachian Basin In West Virginia and Ohio. The Company's websis 5 locabed ab Www. anie rmresources Com.

Coniacts

Weolla Group Medla Relatlons analysts & Investor Relaflons
Laureni Cioadla - Sandrine Guendoul Ronald Wasylec - Arlane e Lamaze
Stephane Galire — Marle Bouvel Tel. + 3318557 B4 76 7 B4 BD
Tel+ 231 B5 574216 Tem Anne Powsers [LUSA)

sandrine. guendoul@veolla com Tel. +1 5630 218 1627

‘Waolla Horth Amerca Medla Relatlons
Denlsse ke

Tal: +1 B32-300-5771

denisse kagveolla.com
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Press Release

Paris, Lille, October 16, 2017

France — Water Business

Veolia wins public contract to operate Ovilléo, the new-
generation wastewater treatment Plant for Métropole
Européenne de Lille.

Following a call for tenders, Métropole Européenne de Lille (MEL) granted Veolia,
through its subsidiary OTV Exploitation, the five-year public contract to operate
Ovilléo, Marquette-lez-Lille wastewater treatment plant, (France), for around €40
million. With a treatment capacity of 620,000 population equivalent, Ovilléo is the
largest new-generation wastewater treatment plant in Northern France.

Veolia Photo Library — Olivier Guernn

With its treatment capacity of 620,000 population equivalent, the largest wastewater treatment plant in
Northern France accumulates many challenges. In wet weather, for example, its hourly inflow can he
as much as the equivalent to 11 Olympic swimming pools.

Ovilléo has two separate treatment lines, one treating wastewater (flow rate of 2.8 m¥/s), and the other
storm water (maximum flow rate of 5.3 m¥s) from MEL’s 37 constituent municipalities. The wastewater
treatment complies with high standards for parameters such as nitrogen and phosphates, in order to
protect the water quality in the river where the treated water is discharged.

The plant is particularly remarkable for its production of biogas stored in gasometers, which covers
approximately 94% of the plant's heat energy needs; the remaining 6% is supplied by natural gas.
This biogas is used to fire the various boilers and cogeneration engines.

The methane produced is also used in a cogeneration plant which converts the gas into electricity, in a
quantity sufficient for the annual consumption of the equivalent of 800 households.

The Marquette-lez-Lille plant’s location in a built-up urban area meant particular attention had to be
paid to odor treatment: OTV, a Veolia subsidiary and leader of the consortium that built the plant, also
added permanent control of emission sources and their treatment. These measures are designed to
minimize any odor and noise problems for the neighboring communities.

WS0101.26319833.1



Communiqué de presse
Pans, Lille, october 16, 2017

In order to meet MEL's expectations, Veolia has created a specific team for Ovilléo and a 24/24
information sharing senvice that operates completely transparently with MEL's municipal services. A
comprehensive dashboard for the elected officials, Urban Board, will include, for example, technical
information and social network feeds. This is a more systematic smart-city approach guarantesing
performance of urban senvices.

On a technical level, this team will also be able to call on Veolia Group expents to conduct ambitious
action plans aimed at improving performance, especially energy performance.

Ovilléo is truly a 241st-century plant. We are proud to have been selected by Métropole Européenne
de Lille for its operation,” says Frédéric Van Heems, Chief Executive Officer of Water for Veolia in
France. “Perfectly infegrated into its region, this new-generation plant is an extraordinary concentrate
of environmental and technological innovation. Marquette is now ahead of the curve for wastewater
freatment.”

Veolia group is the global leader in optimised resource management. With over 163,000 employees worldwide,
the Group designs and provides water, waste and energy management solutions that contribute to the
sustainable development of communities and industries. Through its three complementary business activities,
Veolia helps to develop access to resources, preserve available resources, and to replenish them. In 2016, the
Veolia group supplied 100 million people with drinking water and &1 million people with wastewater service,
produced 54 million megawatt hours of energy and converted 30 million metric tonnes of waste into new
materials and energy. Veolia Environnement (listed on Paris Euronext: VIE) recorded consolidated revenue of
£24 39 billion in 2016. waw.veolia.com

Press contact

Veolia Group Media

Laurent Obadia - Sandrine Guendoul
Stephane Galfré - Marie Bouvet

Tel: 33 (D)5 09 78 22 63
stephane.galfreifiveclia.com
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Press Release
Paris (France) — Hamamatsu (Japon), October 30 2017

Municipal Water - Japan

Veolia to take charge of Hamamatsu's sewage water, first
ever long-term concession project of this Kind in Japan

Following a call for tenders, Veolia, through its subsidiary Veolia Japan, and together
with its partners, has been selected by the city of Hamamatsu to manage part of its
wastewater and sewage scheme including the operation and maintenance of its main
facilities of Seien, Hamana and Akura. This 20-year contract is the first long-term
concession contract for municipal sewage management in Japan, the nation's biggest
infrastructure asset class. It has been signed today and operations will begin in April
2018.

Hamamatsu Is a coastal city located In e westem part of the Shizuoka prefecture, between Tokyo and Osaka.
The clty has a popuiation of roughly 510,000 Inhabitants. Hamamatsu ks well-known 36 an ndustrial city, notably
a5 the cradie for musical Instruments and motoebikes. The three biggest muslcal Instrument companies —
¥amaha, Kawal, and Roland, as well Japanese automobles & motorblkes manufacturens Suziki, Honda and
Yamaha are headquariered or have thelr ongin In Hamarmatsy,

Weola wil Implemant fuly Hs best practices and expertise to operate, malntain and renew the wastewater
treatment plant and related faciites. Veola's offer includes a mare risk-analysis related approach o the assat
management, which will oplimize the overall Cperations & Maimtenance scheme as well as cosls. The
Integraion of the IT sysiems will morecwer improve monitong and remofe management of the plant. The
conTact will enable the oy to Improve the qualty and eMcency of services provided io the public. The
wastewater treaiment plant is designed o freat up to 200,000 cublc melers per day, the equivalent of over 50
Cilymplc pools every day.

This confract, the first exampie of 3 new confractual schame babween publlc and private pariners promoded by
the Japanese Govemment, Is also 3 "user-pay” project where “water wil pay for water, Le the cost of the
sawage senvice will be coversd acconding 1o the consumplion of drinking water. The cty, on behall of the
aperator, will Invoice and collect sewage tarT from the end-users basad on thelr consumption. The remuneration
for Veolla's service will be comeiated to the numiber of end-users, thelr consumption and the tanfT agreed with the

city.

With long-standing co-constructed projects i Japan, Vieodla has formed 3 consortium with JFE Engnesaring
Comporation, ORIX Corporation, Suyama Construction and Tokyu Construction for this project. Cumulative
reverues Tor Veolla are estimated at 250 millon eurns over the contract, for works, operation and mainienance.

Régila Calmels, Asla Zons Director for Veolla, sald: «We are very proud that, together with the trust of
Japanese local qovemment, our expartise and know-how allows Veolla to be the only forelgn pevate operator to
have obtained public SEvIce delegations In 3 country that Nas recently opaned up to pubilc-private
parnerships. »

Veolia established Bs prasence (n Japan in 2002 and provkles Japanese municipallies wil tallored solutions io
not only o provide them with the senvices they require, but also to provide InMovative solutions wsing advanced
technoiogy, which Is the kay to ensuing guallty services and Iower operational costs. Veolla 15 the only private
foreign company 1o have won public service management contracts In the water and wasiewater sector In Japan
sgince 2002 In 2006, Veolla and s local parner have besn awarded one of e langest municipal wasizwater

WS0101.26319833.1
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Pars (France) — Hamamatsy (Japon), Ociober 30 2

0717

projects In Japan, for operations and malntenance of Hiroshima's wastewater treatment plant. It Is one of the frst
major ntemational tenders In the history of Japan's wastewater Industry.

in 3ddtion 0 waer management senvices, Veolla provides waste management senvicas, Incuding resource
recycing and recovery at Its faclities Ecos Factory, Green Loop and Nisen, which are located In Tokyo and
Nagoya Area. The company 3so offers enerqy management services such 3s DIOMass power plants and
industrial enargy senvices. In 2015, Veolla pannered with Takeel to operate two biomass power ganeration
plants In Tsugaru and Hanamakl, Vieola's first energy projects In Japan.

To know mors on Veolla Japan hap://www.veola |pien
To discover how wastewatsr Is treated [l Youlthe

Wastewater collection and treatment

Veolia group Is the global leader In optimized resource management. WEn over 163 000 employees woridwide, the Growp
designs and provides water, waste and energy management soiutions that contribute 1o the sustamabie development of
communities and Indusiies. Through 25 three complementary business acthviies, Veolls heps to develop access to
resources, preserve avalisbie resources, and %o repienish them.

n 2015, the Veola growp supplied 10C milion peopie with drinking water and 61 milion pecple with wastewater senvice,
produced 54 millon megawalt hours of energy and converted 30 million metric tons of waste Mo new materials and energy.
Veclla Envionnement fiisted on Parts Euwronext VIE) recorded consolldated reverwe of €24.39 bdilion I 2016

Wes yeoip.com

Contacts

Group Media Relations Analysts & Investor Relations
Laurent Obad!a - Sandrine Guandoul Ronaid Wasytec - Arlane de Lamaze
Stephane Galfre Tel. +33185578476/84 680
Tal+ 33185574216 Terrt Anne Powers (USA)

sandrine guendoul@veolia.com Tel. +1 630218 1627

Veolla Asla Media Relations

Justine Shut

Tel. +852 2167 1153
justine shul@veoila.com
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Press Release

Pans, november 2, 2017

Progress update on resumption of water and
wastewater services in Saint Martin

One and half months after the passage of Hurricane Irma, drinking water production
and distribution has made huge progress on the island of Saint Martin. First, in terms
of production, because the desalination plant is now producing more than five million
liters a day, the island’s entire usual consumption. Then, in terms of distribution, more
tham 80% of households now have access to continuous water supply. Veolia's teams
are still working tirelessly to normialize the situation for the population.

On the island of Saint Martin, drinking water production is now higher than it was prior 1o the passage
of Hurricane Imma. The production plant is pumping out more than five million liters of water a day,
which comesponds to the population’s entie needs pnor to the humicane. This is an extraordinary
achievernent despite the facility still being damaged. "Our teams and owr local parners have worked
efficiently fo repair the faciity, and the desalination plant's three csmosis lines are now operafing,”
explans Jean-Francois Mogrette, Chief Executive Officer of Veolia Water Technologies. We are
adusting the proguchion rafe fo refiect the number of leaks repaired by our colleagues. However, there
is further work fio be done in order fo ensure the nefwork is more effeciively profected.”

The race to restore drinking water distribubon has reached additional milestones, since 81% of
households now have 24/24 supply. Work has, however, entered a particularly complicated phase, as
the aim is now not only to reconnect those subscribers who are still without water supply, but also to
complete all the essential network repairs fo stabdize its operation. This phase will involve lengthy
work for which a detaled diagnosis has been requested by the local authornties.

For those districts and homes where the senvice lines are still not connected, the famiies are supplied

from 12 drinking water distribubon points installed by the French Red Cross, the Veolia Foundation
and the Saint Martin municipal authonty.

Finaly, with regard to wastewater, the resumpfion of operation of the Pointe des Canonniers
wastewater treatment plant is further good news for helping prevent health risks.

WS0101.26319833.1
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In crder to continue and speed up the complete resumption of all aspects of the water service, Veolia
has presented an action plan to the mumicipal authortes and the State. Discussions are now
undenyay about re-establishing a contractual framework for the application of public semvice
deleqation contracts and all the work required.

"Cur teams are on deck day and night,” explains Cyril de Vomecourt, Director of the local Veola
teams. “Whether employees, Foundafion volunfeers, subcontraciors or pariners, the emphasis is on
repainng leaks. We are curmenfly managing siv per day compared with the average of 1.5 pror fo Imma.
Prowiding the populabon with informafbion is aiso a key poind, a5 we work with the local authonities, the
Prefecture and the Red Cross. Addifionally, we are engaged with them in opersfions in schools fo
provide fraining fo the siaif on how ko maindain and repair water facilittes in the isiand’s 21 schools. We
are giso raising the awarenass of primary and secondary schoo! sfudenis abouf the consenalive use
of waler. Addibonally, we are cummently discussing fwo drall agreements with the municipality,
Educafion Deparfment and the Red Gross on how best to manage and implement such inifiatives.”

Veolla group |s e giobal leader In optimisad resource management. Wit over 163,000 employees wordwide,
Me Group designs and provides waler, waste and enargy management solutions that contribute to the
sustainable developmeant of communities and Indusires. Through 5 three complementary business activiies,
Veola helps to develop access 10 Fes0UNsSs, presende avallable resources, and to repienish them. In 2018, the
Veolia group suppiied 100 millon people with drinking water and 61 million paople with wastewater senvice,
producad 54 millon megawakt howrs of enangy and converied 30 milllon metrc fornes of waste Indo new
materiais and energy. Vecila Environnement (listed on Parls Euronext: VIE) recorded consoiidated revenus of

224,59 pillon Im 2016, Wy veolla com

Press contact
Veolia Group Media

Laurent Obadia - Sandrine Guendowl
Stephane Galfré - Tél - 233 & 0% 78 22 &3

stephane. galfre@veclia.com
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Press release
Paris, November 7, 2017

KEY FIGURES FOR THE NINE MONTHS ENDED
SEPTEMBER 30, 2017

(UNAUDITED IFRS FIGURES)

SUSTAINED REVENUE GROWTH AND ACCELERATED
RESULTS PROGRESSION

REVENUE INCREASED 4.4%" (+3.1% LIKE-FOR-LIKE) TO €18,221 MILLION
o IN THE THIRD QUARTER REVENUE INCREASED +4.3%"
- GOOD COMMERCIAL MOMENTUM
- WASTE VOLUMES UP BY +3.3%
e EBITDA UP 1.7%" TO €2,359 MILLION FOR THE NINE MONTHS
o IN THE THIRD QUARTER EBITDA INCREASED +4.8%*
e €190 MILLION IN COST SAVINGS ACHIEVED DURING THE FIRST NINE
MONTHS, IN LINE WITH THE €250 MILLION ANNUAL OBJECTIVE
e CURRENT EBIT IMPROVED 2.2%" TO €1,049 MILLION FOR THE NINE
MONTHS
o THIRD QUARTER CURRENT EBIT IMPROVED +6.9%"
e CURRENT NET INCOME- GROUP SHARE ALMOST STABLE AT €406
MILLION, UP 4.3%"' EXCLUDING CAPITAL GAINS
e 2017 OBJECTIVES FULLY CONFIRMED

Antoine Frérot, Veolia Environnement’s Chairman and CEO commented: “Veolia’s
9-month results are satisfying, and support our strategy of growth and efficiency. The solid
development of our revenue is confirmed, as announced at the beginning of the year. Good
commercial momentum and revitalized attractiveness of our offerings resulted in new contract
awards across all our businesses and geographies. For example, we have signed a new

! At constant exchange rates.

At current consolidation scope and exchange rates: revenue up 3.7%, EBITDA up 1.3%, current EBIT up 1.3%, and current net
income-group share was down 1.6%, though up 3.3% excluding capital gains.
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10-year hazardous waste treatment contract with Antero Resources, an oil and gas producer in
the United States, and renewed the contract to operate the Le Mans wastewater treatment
plant for a period of 12 years. In addition, the successful framework and execution of our
efficiency programs allowed us to achieve cost savings in line with our objectives. All in all, the
combination of profitable growth and cost savings translates into an overall acceleration of
EBITDA and earnings, in line with our plan. These results allow me to fully confirm our

objectives.”

= Group consolidated revenue increased 3.7% (+4.4% at constant exchange rates) from
represented €17,569 million for the nine months ended September 30, 2016 to €18,221
million for the nine months ended September 30, 2017.

The unfavorable movement in exchange rates negatively impacted revenue growth by 0.7% for the
first nine months of 2017 (€123 million). At constant consolidation scope and exchange rates (i.e.
like-for-like), revenue growth for the nine months amounted to 3.1%, as in the first half of 2017.

At constant exchange rates and excluding the impact of construction and energy prices, nine-month
revenue increased 4.9%.

o

WS0101.26319833.1

In France, revenue was almost stable for the nine months (-0.7%), but grew 1.2% at
constant consolidation scope. Water was stable (+0.1%) but showed gradual
improvement due to volume growth (+1%) and price indexation which improved to
+0.4% in the third quarter after -0.3% in the first and second quarters. The Waste
business recorded a decline of 1.6%, but at constant consolidation scope increased
2.9% due to good commercial momentum, volumes up by 2.1% (+3.5% in Q3) and the
positive effect of higher recycled material prices.

Europe excluding France revenue was up sharply, +6.5% at constant exchange rates
for the nine-month period and up 8.1% during the third quarter. All regions recorded
sustained growth, with the exception of Italy (-2.8%). Germany increased 4.9% due to
good commercial performance in Waste and higher paper prices. UK revenue
improved 5.1% given continued strong PFI performance, good commercial momentum
and higher recycled material prices. Central and Eastern Europe revenue increased
10.3% due to good volumes in Energy given favorable weather in the first half of 2017
and the contribution of the Prague Left Bank district heating network, as well as good
water volumes. In addition, Nordic countries also posted good performance with
revenue up 12.2%, while the Iberian Peninsula grew revenue 11.5%.

At constant exchange rates, the Rest of the World segment continued to record strong
revenue growth for the nine-month period (+10.6%), with Q3 revenue up 9.4%. North
America revenue increased 11.6% due to the integration of Chemours’ sulfuric acid
regeneration business and the benefit from higher energy prices in the municipal
business. Industrial services revenue remains down. Revenue in Asia progressed
22%, with in particular, 30.3% growth in China, which continues to benefit from
commercial successes. Japan and South Korea also recorded revenue growth. Latin
American revenue increased 22.4%, due to good development in Argentina, Brazil and
Columbia. Australia revenue recovered, with third quarter revenue up 8.2%.

Global Businesses revenue declined by 1.3% at constant exchange rates. Hazardous
waste activities continue to grow at a good pace (+4.5%). Veolia Water Technologies
construction revenue fell 8.7% during the nine-month period, however YTD bookings
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increased 10%. The SADE business recorded a good performance in France, but
delays in the start-up of international projects resulted in an overall revenue decline
(-2.9%).

= Commercial reinforcement efforts launched a year ago continue to bear fruit.

After the good commercial performance recorded during the first half of 2017, including for example
the award of several energy services contracts in China to generate more than €860 million in
cumulative revenue, and the design, build and operation of the largest waste-to-energy plant in Latin
America, in Mexico (cumulative revenue expected of €886 million), the Group has once again
signed several significant contracts during the third quarter.

o In Water in France, Veolia notably was awarded the operations contract for the
Valenton wastewater treatment plant for a 12-year period and expected cumulative
revenue of €400 million, as well as operations contracts for two wastewater treatment
plants in Lille for 5 years and Le Mans for 9 years.

o In the United States, in the oil and gas sector, Antero Resources awarded Veolia a
contract to treat sludge generated from its West Virginia site for a period of up to 10
years and $70 million in cumulative revenue.

o Inrecycling, Veolia has established a global industrial plastic recycling platform with a
European presence in France, the United Kingdom, Germany, Benelux and
Scandinavian countries, as well as an Asian presence in South Korea and Japan.

o Inaddition, renewal rates for expiring contracts remained very satisfactory across all the
Group’s businesses.

= EBITDA increased 1.3% (+1.7% at constant exchange rates) to €2,359 million for the nine
months ended September 30, 2017.

o The variation in exchange rates negatively impacted EBITDA by 0.4% (-€10 million).

o At constant exchange rates, EBITDA growth accelerated during the third quarter with
4.8% growth, after +0.4% growth in the first half of 2017.

o This improvement was driven by continued solid revenue growth and cost savings
which reached €190 million for the first nine months of 2017, in line with the €250 million
annual objective. The weight from unfavorable transitory and one-off items amounted to
-€103 million during the nine months, including only -€9 million for the third quarter,
which made it possible to benefit from operating leverage generated from top line
growth. The impact of movements in energy prices and recycled material prices was not
significant, (only +€1 million for the nine-month period).

= Current EBIT rose 1.3% (+2.2% at constant exchange rates) to €1,049 million for the nine
months ended September 30, 2017.

o The foreign exchange impact on current EBIT amounted to -€9 million.
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o At constant exchange rates, current EBIT growth was driven mainly by the increase in
EBITDA. Depreciation and amortization, combined with principal payments on
operating financial assets, increased 2.4% at constant exchange rates to €1,255 million
(scope effect). The contribution from the current net income of joint ventures and
associates was €76 million, compared to €82 million for the prior year period due to the
impact of divestitures that more than offset strong growth in China (€50 million for the
first nine months of 2017 vs. represented €38 million for the first nine months of 2016).

= Current net income — Group share declined 1.6% (-0.7% at constant exchange rates) to €406
million for the nine months ended September 30, 2017. Excluding capital gains, current net
income — Group share increased 3.3% (+4.3% at constant exchange rates) for the same
period.

o The foreign exchange impact on current net income — Group share amounted to -€4
million.

o The cost of net financial debt was stable at €314 million.

o Current net income — Group share included €14 million in financial capital gains,
compared with represented €33 million for the first nine months of 2016.

o The current tax rate was 25%.

= Net financial debt declined to €8,419 million at September 30, 2017, compared with €8,883
million at September 30, 2016.

kkkkkkkkhkk

=  Medium-term outlook*.

In view of the performance recorded during the first nine months of 2017, the Group’s
medium-term outlook is fully confirmed:

= 2017: atransition year
e Resumption of revenue growth
e Stable EBITDA, or moderate EBITDA growth

e Increased efforts to reduce costs: more than €250 million in cost
savings

e Continuation of revenue growth
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e Resumption of more sustained EBITDA growth
e More than €300 million in cost savings
= 2019:
e Continuation of revenue growth and full impact of cost savings

e EBITDA between €3.3bn and €3.5bn (excluding IFRIC 12)

*at constant exchange rates
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Veolia group is the global leader in optimized resource management. With over 163,000 employees
worldwide, the Group designs and provides water, waste and energy management solutions that
contribute to the sustainable development of communities and industries. Through its three
complementary business activities, Veolia helps to develop access to resources, preserve available
resources, and to replenish them.

In 2016, the Veolia group supplied 100 million people with drinking water and 61 million people with
wastewater service, produced 54 million megawatt hours of energy and converted 30 million metric tons
of waste into new materials and energy. Veolia Environnement (listed on Paris Euronext: VIE) recorded
consolidated revenue of €24.39 billion in 2016. www.veolia.com

Important disclaimer

Veolia Environnement is a corporation listed on the Euronext Paris. This press release contains “forward-looking
statements” within the meaning of the provisions of the U.S. Private Securities Litigation Reform Act of 1995. Such
forward-looking statements are not guarantees of future performance. Actual results may differ materially from the
forward-looking statements as a result of a number of risks and uncertainties, many of which are outside our control,
including but not limited to: the risk of suffering reduced profits or losses as a result of intense competition, the risk
that changes in energy prices and taxes may reduce Veolia Environnement’s profits, the risk that governmental
authorities could terminate or modify some of Veolia Environnement’s contracts, the risk that acquisitions may not
provide the benefits that Veolia Environnement hopes to achieve, the risks related to customary provisions of
divesture transactions, the risk that Veolia Environnement’s compliance with environmental laws may become more
costly in the future, the risk that currency exchange rate fluctuations may negatively affect Veolia Environnement’s
financial results and the price of its shares, the risk that Veolia Environnement may incur environmental liability in
connection with its past, present and future operations, as well as the other risks described in the documents Veolia
Environnement has filed with the Autorités des Marchés Financiers (French securities regulator). Veolia
Environnement does not undertake, nor does it have, any obligation to provide updates or to revise any forward
looking statements. Investors and security holders may obtain from Veolia Environnement a free copy of documents
it filed (www.veolia.com) with the Autorités des Marchés Financiers.

This document contains "non-GAAP financial measures". These "non-GAAP financial measures" might be defined
differently from similar financial measures made public by other groups and should not replace GAAP financial
measures prepared pursuant to IFRS standards.

Contacts

Group Media Relations Investor & Analyst Relations
Laurent Obadia Ronald Wasylec - Ariane de Lamaze
Sandrine Guendoul Tel.: +33(0)1 855784 76 /84 80
Tél:+33(0)1 71751252 Terri Anne Powers (USA)
sandrine.guendoul@veolia.com Tel. : +1 630 218 1627
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QUARTERLY FINANCIAL INFORMATION FOR THE NINE MONTHS ENDED
SEPTEMBER 30, 2017
- 0000000000000

A] PREFACE

Changes in concession standards

Under concession contracts with local authorities, infrastructure is accounted, as appropriate, as an
intangible asset, a financial receivable, or a combination of the two. Veolia may have a payment
obligation vis-a-vis the grantor for the use of the associated assets.

In July 2016, IFRIC published a verdict regarding these payments and concluded that in the case of
fixed payments required by the operator, an asset and a liability should be recorded (intangible model).
Veolia identified the contracts concerned and has applied the new IFRIC 12 measures retroactive to
January 1, 2015. The most significant contracts concerned are our water concessions in the Czech
Republic and Slovakia.

September 30, 2016 figures have been represented for the application of IFRIC 12. The impacts are
presented in the appendix to this press release.

Figures as of September 30, 2017 discussed in this press release include the impact of adjustments
resulting from the application of IFRIC 12. Reflecting these adjustments, EBITDA was increased in the
amount of €160.9 million, Current EBIT in the amount of €70.9 million and Current net income, Group
share in the amount of €3.6 million.

Lithuania

As of September 30, 2017, the ongoing withdrawal from Lithuania, motivated by the end of a major
contract and the sales process for other activities, led the Group to transfer its Lithuanian activities to
discontinued operations in accordance with IFRS 5.
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B] KEY FIGURES

(in € million) ®

9 months ended 9 months ended A at
9 months ended IFRIC 12 and
September 30, September 30, constant
September 30, IFRS 5 © i ; A
) . 2016 2017 including exchange
2016 published adjustments
represented IFRIC 12 rates
Revenue 17,708 (139) 17,569 18,221 +3.7% +4.4%
EBITDA 2,206 123 2,329 2,359 +1.3% +1.7%
EBITDA margin 12.5% 13.3% 12.9%
Current EBIT @ 979 56 1,035 1,049 +1.3%  +2.2%
Current net income - Group 421 ) 412 406 -1.6% -0.7%
share
Current net income — Group
share, excluding capital gains
and losses on financial 388 9) 379 392 +3.3% +4.3%
divestitures net of tax and
minority interests
Industrial investments 902 84 986 982
Net free cash flow @ 3 (28) (25) (63)
Net Financial Debt 8,883 - 8,883 8,419

(1) Including the share of current net income of joint ventures viewed as core Company activities and associates.
(2) Net free cash flow corresponds to free cash flow from continuing operations, and is equal to the sum of EBITDA, dividends
received, changes in operating working capital and operating cash flow from financing activities, less interest expense, net
industrial investments, taxes paid, renewal expenses, restructuring costs and other non-current expenses.

(3) Adjustments as of September 30, 2016 concern the application of IFRIC 12 and the transfer of activities in Lithuania to
discontinued operations pursuant to IFRS 5 (see Appendix).

(4) The indicators are defined in Section 3.8.3 of the 2016 Registration Document.

The main foreign exchange impacts were as follows:

Foreign exchange impacts as of September 30, 2017

(vs September 30, 2016 represented) % &M
Revenue -0.7% -122.7
EBITDA -0.4% -95
Current EBIT -0.9% -8.9
Current net income excluding capital gains and losses -0.9% -3.5
Net financial debt (vs. September 2016 represented) -1.6% -146
Net financial debt (vs. December 2016) -2.8% -221

WS0101.26319833.1
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C] INCOME STATEMENT

1. GROUP CONSOLIDATED REVENUE

Group consolidated revenue for the nine months ended September 30, 2017 was €18,221 million,
compared with represented €17,568.8 million for the same period in 2016, up +4.4% at constant
exchange rates. Excluding Construction revenue® and energy price effects, revenue increased +4.9% at

constant exchange rates.

As in the first two quarters, revenue growth was marked by favorable momentum across mainly Europe
excluding France and Rest of the world in the third quarter of 2017:

A at constant exchange rates Q1 2017 Q2 2017 Q3 2017
France -1.5% -0.4% -0.3%
Europe excluding France +7.2% +4.4% +8.1%
Rest of the world +11.8% +10.8% +9.4%
Global Businesses -3.2% +1.7% -2.7%
Group +4.5% +4.4% +4.3%
Total Group excluding the impact of Construction +5.9% +4.1% +4.7%

activities and energy prices

By segment, the change in revenue compared with represented figures for the nine

months ended September 30, 2016 breaks down as fo

[lows:

2016 / 2017 change

(in € million) 9 months ended 9 months A at A at constant
September 30, ended constant scope and

2016 September 30, exchange exchange

represented 2017 rates rates

France 4,065.5 4,036.8 -0.7% -0.7% +1.2%
Europe, excluding France 5,830.9 6,103.8 +4.7% +6.5% +4.8%
Rest of the World 4,346.8 4,815.6 +10.8% +10.6% +5.2%
Global Businesses 3,304.5 3,240.0 -2.0% -1.3% -0.4%
Other 21.1 24.8 +17.9% +17.8% +17.8%
Group 17,568.8 18,221.0 +3.7% +4.4% +3.1%

- Revenueincreased +1.2% at constant scope in France: Water revenue increased +0.1%, while

Waste revenue grew 2.9% at constant scope.

Construction activities encompass the activities of Veolia Water Technologies, SADE and Sede.

WS0101.26319833.1
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Water revenue was €2,198.7 million, impacted by higher volumes (+1%) and stable
commercial activity, slightly offset by a reduction in tariff indexation (-0.2%);

Waste revenue declined -1.6% compared to the represented figures for the nine months
ended September 30, 2016, but grew 2.9% at constant scope (adjusted for the impact of
the sale of Bartin Recycling on November 30, 2016) to €1,838.1 million. Continued good
commercial momentum with significant contract wins was accompanied by increased
volumes and higher recyclate prices.

- Europe excluding France (excluding Lithuania which is classified in discontinued operations)
grew +6.5% at constant exchange rates compared to the represented prior-year period, with solid
momentum in all key countries:

In the United Kingdom, revenue increased +5.1% at constant exchange rates to €1,497.7
million, thanks to good waste performance driven by the contribution of integrated
contracts, the favorable impact of recyclate prices (paper and ferrous and non-ferrous
scrap metals) and contract wins (St Albans, Southend on Sea, Army 2020);

In Central and Eastern Europe, revenue increased +10.3% at constant exchange rates
compared to the represented nine months ended September 30, 2016 to €2,050.2 million,
boosted by:

o In Energy, a favorable weather impact (+€35 million), an increase in heating and
electricity volumes sold in Poland and the contribution of the Prague heating
network;

o InWater, increased volumes and new extended Armenia contract;

In Northern Europe, revenue increased +4.6% at constant exchange rates compared to the
represented prior year period to €1,764.4 million. Germany, the main contributor (€1,298.6
million) benefited from higher paper prices, a positive price impact on industrial waste
collection activities and new contract wins in the Waste sector. In addition, acquisitions,
mainly in Sweden in the Waste sector, further contributed to the improvement in revenue.

- Strong revenue growth (+10.6% at constant exchange rates compared to the represented nine
months ended September 30, 2016) in the Rest of the world segment, with strong growth reported
across most regions:

WS0101.26319833.1

Revenue rose +11.6% at constant exchange rates to €1,520.8 million in North America,
benefiting from the integration of Chemours' Sulfur Products division assets (+€106.9
million) and the acquisition of a building energy services company (Enovity: +€26.4 million)
in January 2017. Additionally, robust Municipal and Commercial activities were boosted by
higher electricity and gas prices and volumes, offset by a contraction in industrial services;

Revenue growth was robust in Latin America (+22.4% at constant exchange rates) thanks
to tariff increases in Argentina, the positive impact of the acquisition of the Pedreira landfill
site in Brazil in May 2016 and the start-up of the Santa Marta contract (drinking water
distribution) in Colombia in April 2017,

Asia reported significant revenue growth of +22% at constant exchange rates. In China,
strong revenue growth (+30.3%) was due to new contracts (Sinopec, Hongda, Heijian
Biomass and Hangzhou WEE) in the Industrial Water and industrial services sectors, and
growth in volumes sold in the Municipal Energy and Waste sectors. Revenue growth in
Japan was also driven by the development of Municipal Water activities and the

38



contribution of plastic recycling activities purchased in August 2016. In Korea, the
acquisition of Uniken in Industrial Waste had a favorable impact on revenue;

= Revenue increased in the Pacific zone (+2.9% at constant exchange rates for the nine
months ended September 30, 2017). In the Waste business, increased volumes following
the opening of new processing sites (Banksmeadow and MBT Woodlawn) were partially
offset by a decrease in industrial services (loss of Rio Tinto contract);

= In Africa and the Middle East, revenue declined by -1.9% at constant exchange rates.

- Global Businesses: -1.3% decline in revenue at constant exchange rates compared to the
represented nine months ended September 30, 2016:

= Solid growth in Hazardous Waste activities (+4.5% at constant exchange rates), mainly
due to an improvement in the oil recycling business;

= Design & Build activities remain down by -8.7% at constant exchange rates, in line with the
Veolia Water Technologies business restructuring, although bookings improved (+10%).
Growth in SADE activities in France, however, partially offset international delays.

The increase in revenue between the nine months ended 2016 and 2017 breaks down by
main impact as follows:

- The foreign exchange impact on revenue was -€122.7 million (-0.7% of revenue) and mainly
reflects fluctuations in the UK pound sterling (-€139.9 million), the Argentine peso (-€15.2 million),
the Chinese renminbi (-€12.8 million), the Australian dollar (+€26.1 million), the Czech crown
(+€13.5 million) and the Brazilian real (+€13.1 million).

- The consolidation scope impact (+€225.2 million) mainly concerns developments in 2016 and
2017: in 2016, the integration of Chemours’ Sulfur Products division assets in the United States
(+€106.9 million), Prague Left Bank, renamed Veolia Energie Praha, in the Czech Republic
(+€20.5 million) and the Pedreira landfill site in Brazil (+€16.5 million), as well as the sale of Bartin
Recycling in the Waste business in France (-€104.9 million); in 2017, the acquisition of Enovity in
the United States (+€26.4 million), Uniken in South Korea (+€18.0 million), the takeover of Ta-ho in
Taiwan (+€28.7 million) and Corvara and Hans Andersson in Sweden (+€19.2 million), which offset
the sale of the FM AB business in Sweden (-€8.1 million). At constant scope and exchange rates,
revenue grew +3.1%.

- Construction revenue contracted by -€67 million (-€8 million in Q3 2017, compared with +€15
million in Q2 2017 and -€74 million in Q1 2017) following a decrease in Construction activity under
concession agreements, slightly offset by the recovery of SADE activities in France.

- Energy and recyclate prices had an impact of €72 million (versus -€119 million for the nine
months ended September 30, 2016).

- Commercial momentum improved significantly (Commerce/Volumes impact) contributing +€423
million (compared with +€110 million for the nine months ended September 30, 2016):

= A volume effect of +€207 million in line with higher volumes sold in Central Europe
(particularly electricity and heating sales), good waste volumes in France, the United
Kingdom and Germany, and further growth in energy volumes in China;
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A commercial effect of +€186 million, encompassing the development of new industrial
assets in Europe and Asia (Sinopec contract: €63 million);

A weather impact of +€30 million: highly favorable impact in Central Europe (+€35 million)
partially offset by North America (-€6 million).

Favorable price effects (+€119 million) are tied to positive tariff indexation in Germany in Waste, in
Central Europe in Water and the significant impact of higher prices in Argentina.

WS0101.26319833.1
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By business, the increase in revenue for the nine months ended September 30, 2017
compared to the represented period for the prior year breaks down as follows:

(in € million) A at A at constant FX A at constant
9 months ended constant and excluding scope and

9 months ended September 30, exchange construction &  exchange rates

September 30, 2017 A rates energy prices
2016 represented

Water 8,036.2 8,058.9 +0.3% +0.6% +1.8% +0.8%
Waste 6,316.4 6,641.6  +5.1% +6.7% +6.8% +4.2%
Energy 3,216.2 3,520.5 +9.5% +9.4% +8.9% +6.9%
Group 17,568.8 18,221.0 +3.7% +4.4% +4.9% +3.1%

Water revenue increased slightly by +0.6% at constant exchange rates and 1.8% at constant exchange
rates excluding Construction revenue and energy price effects, compared with represented figures for
the nine months ended September 30, 2016. This improvement can be explained as follows:

Higher volumes in France, Central Europe (notably the new extended Armenia contract) , Asia
(Sinopec contract), and a positive commercial impact lead to an overall increase of +1.9%;

Tariff increases in Central Europe and Latin America;

A slight decrease in Construction revenue (-0.9%) following a slowdown in activity.

Waste revenue rose +6.7% at constant exchange rates compared with represented figures for the nine
months ended September 30, 2016 (+4.2% at constant scope and exchange rates), due to:

A scope impact of +2.6%, mostly related to the acquisition of the Chemours’ Sulfur Products
division assets in the United States (+€106.9 million), the acquisition of Pedreira in Brazil
(+€16.5 million) and external growth transactions in Asia, partially offset by the sale of Bartin
(-€105 million);

Commercial and volume effects of +1.5%: slowdown in Waste volumes in the United States
(Industrial services still weak) offset by numerous contract wins, particularly in France, the UK
and Germany;

A positive price effect of +1.0%;

The favorable impact of higher recyclate prices (+1.5%) and particularly paper.
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Energy revenue rose +9.4% at constant exchange rates compared with represented figures for the nine
months ended September 30, 2016 (+6.9% at constant consolidation scope and exchange rates). This
improvement can be explained as follows:
- The positive volume and commerce effect of +5%, due to higher volumes of energy sold in
Central Europe, China and the United States and new energy efficiency contracts in Asia and
Europe;

- A favorable weather impact of €30 million (+0.9%) mostly in Poland and the Czech Republic;

- Aslightly positive price effect of +0.4%: lower heat and electricity prices in Europe were mostly
offset by higher prices in the United States;

- Ascope impact of +2.5%, related to the acquisition of Prague Left Bank and Gesten in 2016 and
an energy efficiency business in the United States (Enovity) in 2017.

2. EBITDA

Group consolidated EBITDA for the nine months ended September 30, 2017 was €2,358.7 million, up
1.7% at constant exchange rates compared to the represented prior year period. The EBITDA margin
decreased from represented 13.3% for the nine months ended September 30, 2016 to 12.9% for the
nine months ended September 30, 2017.

Changes in EBITDA by segment were as follows:

- In France, EBITDA improved:

= |In the Water business, EBITDA improved significantly in the nine months ended
September 30, 2017, thanks to significant cost savings and higher volumes (+1%), partially
offset by squeezed margins due to negative tariff indexation and contractual
renegotiations;

= In the Waste business, EBITDA also increased, benefiting from cost savings and the
impact of commercial developments.

- EBITDA stabilized in Europe excluding France (excluding Lithuania) as a result of several
impacts:

= |n Central and Eastern Europe, EBITDA improved mainly thanks to a favorable weather
impact in Energy and good volumes in Water;

= In the United Kingdom, good operating performance was partially offset by plant outages
and one-off dismantling costs;

= Lower EBITDA in Northern Europe, mainly due to favorable non-recurring items in the
first-half of 2016 (litigation payment and insurance claim reimbursement).

- EBITDA grew in the Rest of the World:

= Increased EBITDA in the United States was mainly due to changes in consolidation scope,
with the successful integration of Chemours’ Sulfur Products division assets and
progression in Energy, with the acquisition of Enovity, partially offset by the sale of West
Coast energy assets. The decline in industrial services was partial offset by the

restructuring measures previously implemented,;
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WS0101.26319833.1



= EBITDA growth in Latin America was mainly due to price increases in Argentina and the
impact of acquisitions in Brazil and a new contract in Colombia;

= Sustained EBITDA growth in China across all businesses: Municipal and Industrial Energy,
Industrial Water (Sinopec) and Waste (landfill volumes and growth in hazardous waste).

- Inthe Global Businesses segment, the benefits of restructuring at Veolia Water Technologies and
the good performance of Hazardous waste activities were offset by the non-recurrence of 2016
favorable impacts (favorable outcome of a contract termination). Veolia Water Technologies is
pursuing its transformation plan with the standardization of its offerings, purchasing savings and a
decrease in selling and administrative costs.
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The increase in EBITDA between the nine months ended 2016 and 2017 breaks down by
impact as follows:

- Theforeign exchange impact on EBITDA was -€9.5 million and mainly reflects the depreciation of
the UK pound sterling (-€18.1 million) and the Chinese renminbi (-€3.3 million), partially offset by
the appreciation of the Czech crown (+€4.6 million), the Polish zloty (+€3.2 million), the Brazilian
real (+€2.7 million), and the Australian dollar (+€2.2 million).

- The consolidation scope impact (+€52.6 million) mainly concerns developments in 2016: the
integration of Chemours’ Sulfur Products division assets in the United States, Prague Left Bank in
the Czech Republic, and the Pedreira landfill site in Brazil.

- Commerce and volume impacts totaled +€33 million thanks to strong commercial momentum
(notably in Asia), good water volumes in Europe, higher waste volumes and favorable weather
conditions over the first nine months. These favorable items were partially offset by the impact
(albeit weaker) of contract negotiations in France Water, contract losses in Italy and a downturn in
industrial service activities in North America and the Pacific.

- Energy and recyclate prices positively impacted EBITDA (+€1 million): heating and electricity
prices changed in line with the purchase price of fuel used to produce heat and electricity (decrease
in Central Europe and increase in the U.S.). The positive impact of higher recyclate prices in the
United Kingdom was offset by increased fuel costs in Waste in France.

- The -€104 million price squeeze includes in particular the negative impact of the start-up of new
activities.

- Cost savings plans contributed €190 million, consistent with the annual objective of €250 million.
They mainly cover operational efficiency (46%) and purchasing (31%), and were achieved across
all geographic zones: France (32%), Europe excluding France (26%), Rest of the World (25%),
Global Businesses (15%) and Corporate (2%).

- Transitory costs and one-off items mainly concern the absence of the favorable impact of one-off
items recorded in the first nine months of 2016 (litigation payment in Belgium, insurance claim
reimbursement received in Germany, favorable contract termination at Veolia Water Technologies)
and additional insurance and maintenance costs (particularly in the United Kingdom) incurred in the
first half of 2017.
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Group consolidated Current EBIT for the nine months ended September 30, 2017 was €1,049.2 million,
up +2.2% at constant exchange rates compared to the represented figures for the prior-year period.

The reconciling items between EBITDA and Current EBIT for the nine months ended September 30,
2017 and 2016 are as follows:

(in € million) 9 months ended
September 30, 2016 9 months ended
represented  September 30, 2017
EBITDA 2,329.0 2,358.7
Renewal expenses (202.5) (206.7)
Depreciation and amortization (1,231.1) (1,255.5)
Provisions, fair value adjustments & other: 58.3 76.9

. Current impairment of property, plant and equipment, intangible
assets and operating financial assets 1.9 10.5

. Net charges to operating provisions, fair value adjustments and other

36.3 57.2

. Capital gains or losses on industrial divestitures 20.1 9.2
Share of current net income of joint ventures and associates 81.6 75.8
Current EBIT 1,035.3 1,049.2

(*) Including principal payments on operating financial assets (OFA) of -€120.1 million for the nine months ended September 30, 2017
(compared with -€740.4 million for the nine months ended September 30, 2016.)

The increase in Current EBIT at constant exchange rates reflects:

- EBITDA growth at constant exchange rates;

- the increase in depreciation and amortization charges at constant exchange rates, in line with
consolidation scope impacts, primarily in the United States following the acquisition of
Chemours’ assets in July 2016, as well as in Brazil;

- the favorable change in net operating provision reversals, in particular captive insurance
provisions (+€12 million);

- a decline in capital gains or losses on industrial divestitures in the nine months ended
September 30, 2017;

- Share of current net income of joint ventures and associates was +€75.8 million versus +€81.6
million in 2016; improved performance of Chinese concessions were offset by sales of assets in
United Kingdom.

The foreign exchange impact on Current EBIT was -€8.9 million and mainly reflects fluctuations in the
pound sterling (-€10.5 million), Brazilian real (+€1.6 million), Czech crown (+€2.3 million), Chinese
renminbi (-€3.1 million), and Australian dollar (+€1.2 million).
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4. CURRENT NET INCOME

Current net income attributable to owners of the Company was €406 million for the nine months ended
September 30, 2017, compared with represented €412 million for the nine months ended September 30,
2016. Excluding capital gains and losses on financial divestitures net of tax and minority interests,
current net income attributable to owners of the Company rose 4.3% at constant exchange rates to €392
million from represented €379 million for the nine months ended September 30, 2016.

D] FINANCING

Net free cash flow was -€63 million for the nine months ended September 30, 2017, versus
represented -€25 million for the nine months ended September 30, 2016.

The change in net free cash flow compared with the represented nine months ended September 30,
2016 mainly reflects the increase in restructuring and other costs (-€40 million).

Net FCF excluding WCR seasonality for the nine months ended September 30, 2017 amounted to €619
million.

Overall, net financial debt amounted to €8,419 million at September 30, 2017, compared with
represented €7,812 million at December 31, 2016.

In addition to the change in net free cash flow (including the change in operating WCR), net financial
debt was impacted by net financial investments of -€248 million, as well as favorable exchange rate
fluctuations totaling €221 million in the first nine months of the year and dividends paid.
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. APPENDIX

Reconciliation of 2016 published data for the nine months ended
September 30, 2016 with represented data’

(In €m) Sept 39, 2016 .IFRIC 12 o IFRS 5 Sez';tlzo’
published Adjustment Adjustment ©® e

Revenue 0.0 -138.8
EBITDA (a) m 151.4 -28.8 m
Current EBIT® - 69.6 -13.1 -
Operating income - 69.6 -13.1 -
Current net income — Group share m 0.5 -9.5 -
Gross industrial investments (b) -84 0

Of which change in concession WCR -80 0

Interest on operating assets - IFRIC 12 (c) m -67.3 0.0 -
Net free cash flow - 0 -28 ‘
Net financial debt 0 0 -

(1) Unaudited figures

(2) See below

(3) Including the represented share of current net income of joint ventures and associates for the nine months ended
September 30, 2016.

(4) The IFRIC 12 adjustment has no impact on net Free Cash Flow (a)+(b)+(c)=0)

(5) Inorder to ensure the comparability of periods, the accounts for the nine months ended September 30, 2016 have been
adjusted for the reclassification of the Group's activities in Lithuania to "Net income (loss) from discontinued operations"
pursuant to IFRS 5
]

IFRIC 12

In the income statement, the adjustments resulting from this clarification drive an increase in EBITDA
and Current EBIT. In effect, the concession fee formerly accounted for as a charge is eliminated and
then reallocated between interest expense and repayment of the recognized debt. At the same time, a
depreciation charge for the asset is recognized and then deferred taxes are adjusted accordingly.

On the balance sheet, the liability related to the fixed payments is classified within concession liabilities
and broken down between current and non-current liabilities according to maturity. The liability balance
relating to the adjustments is greater than the corresponding net asset value: in effect, the asset
depreciation rate is linear, while the reimbursement rate is progressive ("constant annuity formula,” with
reduction in the interest portion in favor of the principal repayment).
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The increase in EBITDA resulting from the application of the clarification is offset by the liability
repayment (classified in CAPEX) and interest payments. As a result, these adjustments have no impact
on net free cash flow or net financial debt.
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Press release

Paris, November 14, 2017

A consortium led by Veolia wins contract to extend
and bring up to standard Bonneuil-en-France water
treatment plant

Veolia, through its subsidiary OTV, was selected by the Le Croult and Le Petit Rosne
valleys intermunicipal association for water management (SIAH), Paris region (France),
for the contract to extend and bring up to standard the Bonneuil-en-France wastewater
treatment plant. The 10-year contract, worth a total €199_4 million, excluding taxes, of
which €112 million for OTV, will in particular increase the plant’s treatment capacity
from 350,000 to 500,000 Population Equivalent (PE).

Photo Credk @ OTV

Renewed success for Veolia in municipal wastewater treatment: after SIAAP, Le Mans Msatropole and
the Métropole Européenne de Lille, the SIAH, a grouping of 33 municipalities and an urban area
located in the eastern side of Val d'Cise in the Pans region. has decided to contract a consortum”, led
by OTV. for the Design, Build. Operation and Maintenance of the extension and modemization of its
Bonneuil-en-France wastewater treatment plant.

SlAH is a significant municipal grouping which, given the regional reforms being introduced in France,
willseertsresponsinhhesmaeased npaumwﬁregadbmmmrnemks

underway across its region, which has meant that the authority must adapt and increase the capacity
of its wastewater treatment plant.

WS0101.26319833.1
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Press Release
Farls, Movember 14, 2017

This project, called MEQ — “Morée Enengie Eau™ (Moree Water Energy) — is an innovative and
exemplarny industnal ecological project that will senve the S1AH and its region. The contract includes 10
years' opsration bo provide the authonty with support for the technical management of its new faclity.
Tapping nto the consortium members” broad WI:I'EHPE'IEHDEEI'H:I expertise, the MED project will
focus on the perfommance, sustainabdity, and environmental and anchitectural quality standards set by
the SLAH, all within a schedule guaranieeing service coniEnwity.

The MED project will benefit from the latest technological advances made by VWeolia, in particular in
bilogical wastewater treatment by wsing the HYBAS™ process. which combines Anoxialdnes™
bacfilm technology and activated shedge in the same tank. Compact and robast, the HYBAS™ process.
achieves excellent treatment performance while kesping construction and operation costs o 3
minimum.

Shudge treatment by themmal hydrolysis and digestion increases the woelume of bicgas generated whils
reducing the gquantity of sludge then recovered by composting: that is, matenal and enangy recovery
are central aspects of this cperation.

The bicmethane produced will be injected mio the French national grid (GRDOF). Also, the
EMERGIDO® process dewsloped by Veolia will b2 used to recover heat from the wastewater treated,
to heat all the offices and technical buildings.

Waork is slated to begin in the first half of 2018, with the new Bonnewl-en-France wastewater treatment
pdant entering sendce by misd-2022_

() The consortium members are 0TV Jead), OTWESOURCES treatment speciaists, DELA THIEL
BARDVEIFFAGE TP for chl enginesring warks, and LELLI Archifect=s for a8 anchitectural senvices.

weolla group |s e giobal leader In optimized reE0UNGE Management. Wit over 163,000 employecs wondwide,
e Group designs and provides waler, waste and energy management solutions that cortributs to the
sustainanie developmeant of communities and Indusines. Throwgh s three compiementary business activities,
Weola helps fo develop access io resoUrses, preserve avallable resownces, and to replenish them. In 2016, the
Weola group suppiled 100 millon pecple With drnking watsr and 51 milllon people with wastswater senvice,
produced 54 million megawatt hours of enangy and convertad 30 millicn meslc ons of waste Into new matenais
and energy. Veola Envinonnement (listed on Pars Euronext WVIE] recorded consoldated revenwe of £24.339
oillon In 2016, Wiy, vedlla oM

Veaolia Group Media

Laurent Obadia - Sandrine Guendowl
Stéphane Galfré - Tel: 433 (0)6 09 78 22 63
stephane. galfre@@veclia.com
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PERSONS RESPONSIBLE FOR THE SUPPLEMENT

The Issuer, having taken all reasonable measures to ensure that such is the case, confirms that the information
contained in this Second Supplement is, to the best of its knowledge, in accordance with the facts and that it
contains no omission which could affect its import.

Veolia Environnement
21 rue La Boétie
75008 Paris
duly represented by Antoine Frérot, Chairman and CEO
on 15 November 2017
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