) veoua

ENVIRONNEMENT

VEOLIA ENVIRONNEMENT
(Established as a société anonyme in the Repubkcamce)

EURO 16,000,000,000
EURO MEDIUM TERM NOTE PROGRAMME

This supplement (the Supplement) is supplemental to and must be read in conjonctivith the base prospectus dated 3 July 2014
(the “Base Prospectuy, which was granted visa n°14-354 on 3 July 26%4heAutorité des marchés financiefthe “AMF "), prepared by Veolia
Environnement (Veolia Environnement’ or the ‘Issuer’) with respect to its Euro 16,000,000,000 Euro MeuTerm Note Programme
(the “Programme”). Unless otherwise defined, terms defined inBlase Prospectus have the same meaning when utgsl 8upplement.

This Supplement has been prepared pursuant téeatticl of the Directive 2003/71/EC of 4 Novemb862 (as amended) on the prospectus to be
published when securites are offered to the publior admitted to trading (thé*fospectus Directivd) and
article 212-25 of the AMF’s General Regulations flee purposes of incorporating the 30 June 2014-aerual results of Veolia Environnement
and further additional information as set out iis tSupplement. The impacted sections of the Baespectus are “Information incorporated by
reference” and “Recent Developments”.

Application has been made for approval of this $empent to the AMF in France in its capacity as cetapt authority pursuant to article 212-2 of its
General Regulation®Re¢glement Génénalvhich implements the Prospectus Directive.

Copies of this Supplement are available for viewing the website of the AMF www.amf-france.ory on the Issuer's website
(www.finance.veolia.coinand may be obtained, during normal business hdtom Veolia Environnement, 36-38 avenue Kléb&s116 Paris,
France and at the specified offices of the Fisg@t and each of the Paying Agents (as defined)ere

Save as disclosed in this Supplement, there hasreether significant new factor, material mistakenaccuracy relating to information included
in the Base Prospectus which is capable of affgctire assessment of Notes issued under the Prograsmuoe the publication of the Base
Prospectus.

To the extent applicable, and provided that theditmms of Article 212-25 | of the AMF's General @Reations are fulfilled, investors who have
already agreed to purchase or subscribe for Notbe fssued under the Programme before this Suppleispublished, have the right, according to
Article 212-25 Il of the AMF's General Regulatiots withdraw their acceptances by no later thad&tuary 2015.

AUTORITE
DES MARCHES FINANCIERS

In accordance with articles L.412-1 and L.621-8te FrenchCode monétaire et financieand with the general regulationgdglement
généra) of theAutorité des marchés financief8MF), in particular articles 212-31 to 212-33etAMF has granted to this Supplement |its
visa n°15-023 on 16 January 2015. This document lseaysed for the purposes of a financial transadaidy if it is completed by fina
terms. It was prepared by the Issuer and its Sigiestassume responsibility for it. In accordandh article L.621-8-1-1 of the Frenatode
monétaire et financierthe visa was granted following an examination thg AMF of “whether the document is complete gnd
understandable, and whether the information it aiostis consistent”. It does not imply that the AM&s verified the accounting ar
financial data set out herein. This visa has beantgd subject to the publication of final termsatctordance with article 212-32 of the
AMF's general regulations, setting out the termd eonditions of the securities to be issued.
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PERSONS RESPONSIBLE FOR THE SUPPLEMENT

1. Persons responsible for the Supplement

Veolia Environnement, 36-38 avenue Kléber, 7511sPa

2. Declaration by persons responsible for the Suppient

We declare, having taken all reasonable measuneshife purpose and to the best of our knowledget the
information contained in this Supplement is in ademce with the facts and that it contains no oimisgvhich could
affect its import.

The auditors’ report with respect to the historifitaincial statements as of and for the interimiqzeended June 30
2014, which is incorporated by reference in thipiBement, can be found on page 121 of lthpglate to the 2013
Registration Document (as defined below).

The auditors’ report with respect to the historifiaancial statements as of and for the financiehryended 31
December 2013, which is incorporated by referenddis Supplement, can be found on pages 392 t88% 2013
Registration Document. Such report contains theviehg emphasis of matter paragraph:

“Without qualifying the conclusion expressed abowe, draw your attention to note 1.1.4 — Changedecoanting
methods - of the consolidated financial statemevitich sets out the changes in accounting methddsing to the
application as at January 1, 2013 of IFRS 10, 21]JAS 28 amended and IAS 19 amended.”

Veolia Environnement
36-38 avenue Kléber
75116 Paris
duly represented by Antoine Frérot, Chairman an®CE
on 16 January 2015



INFORMATION INCORPORATED BY REFERENCE

The “Information Incorporated by Reference” sectappearing on pages 45 to 54 of the Base Prospechereby
deleted in its entirety and replaced by the follogvi

“In accordance with article 11 of the ProspectuseElive, this Base Prospectus must be read in notign with the
sections of:

- the section "Terms and Conditions" of the followitigse prospectuses (together tHEMTN Previous
Conditions”) relating to the Programme: (i) the base prospedated 22 May 2012 (pages 27 to 49) filed with th
AMF under number 12-221, (ii) the base prospecatedi 19 October 2011 (pages 27 to 50) filed with AMF
under number 11-474, (iii) the base prospectusddate May 2010 (pages 28 to 52) filed with the AMRdar
number 10-145, (iv) the base prospectus dated 8 2@09 (pages 27 to 51) filed with the AMF undemmber 09-
083, (v) the base prospectus dated 4 May 2007 ¢p2@¢o 51) filed with the AMF under number 07-144) the
base prospectus dated 9 June 2006 (pages 29 fdeb)ith the AMF under number 06-186 and (viigthbase
prospectus dated 8 November 2005 (pages 22 tdldd )ith the AMF under number 05-753;

- the French languag@ctualisation du document de référen2813 of the Issuer (theUpdate to the 2013
Registration Document) which was filed with the AMF on 17 September 2Qdnder registration number D.14-
0160-A01;

- the French languagpocument de référencef the Issuer for the financial year 2013 (tt2013 Registration
Document’) which was filed with the AMF on 18 March 2014der registration number D.14-0160,

- the French languagBocument de référencef the Issuer for the financial year 2012 (tB612 Registration
Document’) which was filed with the AMF on 21 March 2013der registration number D.13-0197,

which are identified in the cross reference taldiol. Such sections are incorporated in, and sfealeemed to form
part of this Base Prospectus.

Any statement contained in a document or part abeument which is incorporated by reference heshiall be
modified or superseded for the purpose of this Basspectus to the extent that a statement cout&i@eein modifies
or supersedes such earlier statement (whether sstpréoy implication or otherwise). Any statemeatrodified or
superseded shall not, except as so modified orseged, be part of this Base Prospectus.

The 2013 Registration Document, the 2012 Registnallocument and the Update to the 2013 Registrédimcument
are available for viewing on the website of the AMWWww.amf-france.or)) and on the website of the Issuer
(www.finance.veolia.colm Free English translations of the 2013 RegisiratDocument, the 2012 Registration
Document and the Update to the 2013 RegistratiocuB@nt are also available for viewing on the websftthe Issuer
(www.finance.veolia.comfor information purposes only and are not incogbed by reference in this Prospectus. The
only binding versions are the French language oassi

For the purpose of the Prospectus Directive, infdiom can be found in the documents incorporatedefgrence in
this Base Prospectus in accordance with the foligwross-reference table:



Annex IV of the
European
Regulation

N°809/2004/EC

of 29 April 2004,

as amended

Update to
the 2013
Registration
Document

2013
Registration
Document

2012
Registration
Document

PERSONS RESPONSIBLE

All persons responsible for the informationegivin
the registration document and, as the case may
for certain parts of it, with, in the latter casm
indication of such parts. In the case of natt
persons including members of the issus
administrative, management or supervisory bo
indicate the name and function of the person
case of legal persons indicate the name
registered office.

N/A
be,

ral
or's
lies
in
and

N/A

N/A

1.2

A declaration by those responsible for
registration document that, having taken
reasonable care to ensure that such is the cas
information contained in the registration docum
is, to the best of their knowledge, in accorda
with the facts and contains no opinion likely
affect its import. As the case may be, declaralipn
those responsible for certain parts of the redistna
document that, having taken all reasonable car
ensure that they are responsible is, to the beg
their knowledge, in accordance with the facts
contains no omission likely to affect its import.

the N/A
all

e the

ent

nce

to

e to
5t of
and

N/A

N/A

STATUTORY AUDITORS

Names and addresses of the issuer’s auddothd
period covered by the historical financ
information (together with their membership in
professional body).

N/A

Page 7

N/A

2.2,

If auditors have resigned, been removed obaeh
re-appointed during the period covered by
historical financial information, details if matati

N/A
the

Page 7

N/A

SELECTED FINANCIAL INFORMATION

Selected historical financial information retjag
the issuer, presented, for each financial yeattfer
period covered by the historical financ
information, and any subsequent interim finan
period, in the same currency as the finan
information.

The selected historical information for interi
periods must provide key figures that summarise
financial condition of the issuer.

Pages 5 and
6
al
Cial
Cial

m
the

Page 10

N/A

3.2.

If selected financial information for interiperiods
is provided, comparative data from the same pe
in the prior financial year must also be provid
except that the requirement for comparative balg
sheet data is satisfied by presenting the year

Pages 5 and
riod 6
od,

nce
end

balance sheet information.

N/A

N/A




4, RISK FACTORS N/A Pages 12-18 N/A
Prominent disclosure of risks factors that maydifife
the issuer’s liability to fulfil its obligations uler
the securities to investors in a section calledskRi
Factors”.

5. INFORMATION ABOUT THE ISSUER

5.1. History and development of the issuer N/A Pages 34-35 N/A

5.1.1. The legal and commercial name of the issuer; N/A Page 35 N/A

5.1.2. The place of registration of the issuer ard N/A Page 35 N/A
registration number

5.1.3. The date of incorporation and the lengthifef of N/A Page 35 N/A
the issuer, except where indefinite;

5.1.4. The domicile and legal form of the issudre t N/A Page 35 N/A
legislation under which the issuer operates, | its
country of incorporation, and the address and
telephone number of its registered office [or
principal place of business if different from its
registered office);

5.1.5. Any recent events particular to the issuleictvare| Pages 7 to N/A N/A
to a material extent relevant to the evaluatiothef| 14 and 48 to
issuer’s solvency. 49

5.2. Investments

5.2.1. A description of the principal investmentada| Pages 39 to N/A N/A
since the date of the last published financial 41
statements.

5.2.2. Information concerning the issuer’s printifpdure N/A N/A N/A
investments, on which its management bodies have
already made firm commitments.

5.2.3. Information regarding the anticipated sosirad# N/A N/A N/A
funds needed to fulfil commitments referred to|in
item 5.2.2.

6. BUSINESS OVERVIEW

6.1. Principal activities

6.1.1 A description of the issuer’s principal aities N/A Pages 38-58 N/A
stating the main categories of products sold anf/or
services performed; and

6.1.2. An indication of any significant new product  N/A N/A N/A
and/or activities.

6.2. Principal markets N/A Pages 59-60 N/A
A brief description of the principal markets in whi
the issuer competes.

6.3. The basis for any statements in the registiati  N/A Pages 61-63 N/A
document made by the issuer regarding |its
competitive position.

7. ORGANISATIONAL STRUCTURE

7.1 If the issuer is part of a group, a brief dggion of N/A Page 94 N/A
the group and of the issuer’s position within it

7.2. If the issuer is dependent upon other entitigkin N/A Page 95 N/A
the group, this must be clearly stated togetheh wit
an explanation of this dependence.




TREND INFORMATION

Include a statement that there has been neriaig

t Pages 48 an

adverse change in the prospects of the issuer since 59

the date of its last published audited finang
statements.

In the event that the issuer is unable to make au

ial

ch

statement, provide details of this material adverse

change.

d N/A

N/A

8.2

Information on any known trends, uncertaint
demands, commitments or events that

esPages 7-14
are and 48

reasonably likely to have a material effect on the

issuer's prospects for at least the current firgdn
year.

Cl

N/A

N/A

PROFIT FORECASTS OR ESTIMATES

If an issuer chooses to include a profit forecasi 0

profit estimate, the registration document must

contain the information items 9.1. and 9.2.

9.1.

A statement setting out the principal assuomst
upon which the issuer has based its forecast
estimate.

There must be a clear distinction betwe
assumptions about factors which the members o

N/A
, or

en
the

administrative, management or supervisory bodies
can influence and assumptions about factors which

are exclusively outside the influence of t
members of the administrative, management

he
or

supervisory bodies; the assumptions must be readily

understandable by investors, be specific and e
and not relate to the general accuracy of
estimates underlying the forecast.

cis
the

N/A

N/A

9.2,

A report prepared by independent accountant
auditors stating that in the opinion of t
independent accountants or auditors the foreca
estimate has been properly compiled on the b
stated and that the basis of accounting used &
profit forecast or estimate is consistent with
accounting policies of the issuer.

s o N/A
he

5t or
asis

th

he

N/A

N/A

9.3.

The profit forecast or estimate must be pregan
a basis comparable with the historical finang
information.

N/A
ial

N/A

N/A

10.

ADMINISTRATIVE, MANAGEMENT AND
SUPERVISORY BODIES

10.1.

Names, business addresses and functionsein th

issuer of the following persons, and an indicatidn
the principal activities performed by them outs
the issuer where these are significant with resfze
that issuer:

(&) Members of the administrative, managemen
supervisory bodies;

(b) Partners with unlimited liability, in the case
a limited partnership with a share capital.

de
Ct

[ Blages 49 an
50

of N/A

1 Pages 152-
165

N/A

N/A

N/A




10.2.

Administrative, Management, and Supervisory
bodies conflicts of interests

Potential conflicts of interests between any dutiie
the issuing entity of the persons referred to émit

10.1 and their private interests and or other @yt

must be clearly stated. In the event that therenar
such conflicts, make a statement to that effect.

N/A

e

Page 165

N/A

11.

BOARD PRACTICES

11.1.

Details relating to the issuer's audit conbmeit

N/A

including the names of committee members and a

summary of the terms of reference under which
committee operates.

the

Pages 188-
189

N/A

11.2.

A statement as to whether or not the issoipties
with its country’s of incorporation corpora
governance regime(s). In the event that the is

N/A
te
suer

does not comply with such a regime a statement to

that effect must be included together with
explanation regarding why the issuer does
comply with such a regime.

an
not

Page 180

N/A

12.

MAJOR SHAREHOLDERS

12.1.

To the extent known to the issuer, state hdrethe
issuer is directly or indirectly owned or contrall
and by whom and describe the nature of s
control, and describe the measures in place
ensure that such control is not abused.

N/A

U

uch
to

N/A

N/A

12.2.

A description of any arrangements, known he
issuer, the operation of which may at a subseq
date result in a change of control of the issuer.

t  NA
uent

N/A

N/A

13.

FINANCIAL INFORMATION CONCERNING
THE ISSUER’'S ASSETS AND LIABILITIES,
FINANCIAL POSITION AND PROFITS AND
LOSSES

131

Historical Financial Information

Audited historical financial information coverin
the latest 2 financial years (or such shorter pe
that the issuer has been in operation), and thi
report in respect of each year. Such finan
information must be prepared according
Regulation (EC) No 1606/2002, or if not applica
to a Member’s State national accounting stand
for issuers from the Community.

The historical annual financial information must
independently audited or reported on as to whe
or not, for the purposes of the registrati
document, it gives a true and fair view,
accordance with auditing standards applicable
Member State or an equivalent standard.

Balance sheet:

Income statement:

9
rio
aud
cial
to
ble
ards

be
ther
on
in
na

Pages 59-60

Pages 61-

53

Pages 224
227

Pages 2
229

- Pages 230 —
231

P&ages 232 —
233




Cash flow statement:

Accounting policies and explanatory notes:

Audit report:

Page 23(

Pages 6
120

Page 121

Pages 2
231

8 Pages 237-
391

Pages 392
393

BOPages 234 —
235

Pages 241 —
389

- Pages 390 —
391

13.2

Financial statements

If the issuer prepares both own and consolidated
the consolidated

statements, include at least
financial statements in the registration document

N/A

Pages 226-
235

Pages 230 —
239

13.3.

Auditing _of _ historical __annual __financial

information

13.3.1.

A statement that the historical financigbimation
has been audited. If audit reports on the histby
financial information have been refused by
statutory auditors or if they contain qualificatsoor
disclaimers, such refusal or such qualifications|
disclaimers must be reproduced in full and
reasons given.

N/A
ica
he

or
the

Pages 392-
393

Pages 390 —
391

13.3.2.

An indication of other information in th
registration document which has been audited
the auditors.

e N/A

N/A

N/A

13.3.3.

Where financial data in the registratioowdoent is

not extracted from the issuer's audited finangi

statements, state the source of the data andtlstt
the data is unaudited.

N/A

N/A

13.4.

Age of latest financial information

13.4.1.

The last year of audited financial inforimatmay
not be older than 18 months from the date of
registration document.

N/A
the

N/A

N/A

13.5.

Interim and other financial information

1351

If the issuer has published quarterly of hiahrly
financial information since the date of its Id
audited financial statements, these must be indly
in the registration document. If the quarterly affh
yearly financial information has been reviewed
audited the audit or review report must also
included. If the quarterly of half yearly financi
information is un-audited or has not been reviey
state that fact.

Pages 59 —
st 121
de

or
be
al
ved

N/A

N/A

13.5.2

If the registration document is dated mbentnine
month after the end of the last audited finan
year, it must contain interim financial informatjo
covering at least the first six months of the ficiah
year. If the interim financial information is uf
audited state that fact.

The interim financial information must includ
comparative statements for the same period in
prior financial year, except that the requiremeant
comparative balance sheet information may

N/A
cial
n

N

e
the
f
be

satisfied by presenting the years end balance.shg

2et

N/A

N/A




13.6.

Legal and arbitration proceedings

Information on any governmental, legal
arbitration  proceedings (including any su
proceedings which are pending or threateneg
which the issuer is aware), during a period cove
at least the previous 12 months which may have
have had in the recent past, significant effectther
issuer and/or group’s financial position
profitability, or provide an appropriate negati
statement.

Pages 51 —

58
or

ch
of

in

, or

or
ve

N/A

N/A

13.7.

Significant _change in_the issuer’s financiabr
trading position

A description of any significant change in t
financial or trading position of the group whichsh
occurred since the end of the last financial pe
for which either audited financial information
interim financial information have been publishg
or an appropriate negative statement.

Page 59

he
a
iod
Dr
2d,

N/A

N/A

14.

ADDITIONAL INFORMATION

14.1

Share Capital

14.1.1.

The amount of the issued capital, the nurane
classes of the shares of which it is composed
details of their principal characteristics, thetpafr
the issued capital still to be paid up, with
indication of the number, or total nominal valy
and the type of the shares not yet fully paid, bro
down where applicable according to the exten
which they have been paid up.

Page 122
with

an
e,
k

to

N/A

N/A

14.2.

Memorandum and Articles of Association.

14.2.1.

The register and the entry number therdin
applicable, and a description of the issuer’'s dbj
and purposes and where they can be found in
memorandum and articles of association.

, N/A
BC
the

Page 461

N/A

15.

MATERIAL CONTRACTS

N/A

A brief summary of all material contracts that are

not entered into in the ordinary course of

issuer’s business, which could result in any gr
member being under an obligation or entitlem
that is material to the issuer’s ability to meet

he
bup
ent
it

obligation to security holders in respect of the

securities being issued.

N/A

N/A

16.

THIRD PARTY INFORMATION AND
STATEMENT BY EXPERTS AND
DECLARATION OF ANY INTEREST

16.1

Where a statement or report attributed torsagmeas
an expert is included in the Registration Documg
provide such person’s name, business add
qualifications and material interest if any in t
issuer. If the report has been produced at theiiss
reguest a statement to that effect that such seate
or report is included, in the form and context
which it is included, with the consent of that perg
ho has authorised the contents of that part of
Registration Document.

N/A
ent,
ess,
he
U
m
in

the

N/A

N/A

10




16.2. Where information has been sourced from aidhi N/A N/A N/A
party, provide a confirmation that this informatipn
has been accurately reproduced and that as faeas t
issuer is aware and is able to ascertain from
information published by that third party, no fa¢ts
have been omitted which would render the
reproduced information inaccurate or misleadingj in
addition, identify the source(s) of the information

17. DOCUMENTS ON DISPLAY

A statement that for the life of the registratipn Page 128 N/A N/A
document the following documents (or coples
thereof), where applicable, may be inspected:

(@) The memorandum and articles of association of
the issuer;

(b) All reports, letters, and other documents,
historical financial information, valuations and
statements prepared by an expert at the issuier’s
request any part of which is included |or
referred to in the registration document;

(c) The historical financial information of the
issuer or, in the case of a group, the historjcal
financial information of the issuer and its
subsidiary undertakings for each of the two
financial years preceding of the registration
document.

An indication of where the documents on display
may be inspected, by physical or electronic means.

The EMTN Previous Conditions are incorporated Hgrence in this Base Prospectus for the purpose amiurther
issues of Notes to be assimilatebgimilée} and form a single series with Notes already idsueder the relevant
EMTN Previous Conditions.

Information incorporated by reference Reference

EMTN Previous Conditions

Base Prospectus dated 22 May 2012 Pages 29 to 49

Base Prospectus dated 19 October 2011 Pages P7to 5

Base Prospectus dated 25 May 2010 Pages 28 to 52

Base Prospectus dated 8 April 2009 Pages 27 to 51

Base Prospectus dated 4 May 2007 Pages 28 to 51

Base Prospectus dated 9 June 2006 Pages 29 to 52

Base Prospectus dated 8 November 2005 Pages 22 to 4

Non-incorporated parts of the base prospectuséiseofssuer dated 22 May 2012, 19 October 2011, 2% 2010, 8
April 2009, 4 May 2007, 9 June 2006 and 8 Novend5 respectively are not relevant for investors.

11



RECENT DEVELOPMENTS

The “Recent Developments” section of the Base Ryasis (page 148 and onwards) is replaced by thewfolg
paragraph and press releases, available on therlssvebsite \pww.finance.veolia.coim

SNCM

On 28 November 2014, the Commercial Court of M#les€Tribunal de Commerce de Marse)llerdered the opening
of rehabilitation proceedingsedressement judiciaijeagainst the SNCM.

Kkkkk
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Press release
Paris — London, 4 September 2014

Veolia wins Norwegian Oil Platform Decommissioning Project

12



Veolia group, through its subsidiary Veolia Environmental Services UK, has won a
prestigious contract to decommission a 14,000-tonne oil platform in the Norwegian
North Sea. With a recycling goal of 99.7%, this contract, which represents a significant
revenue, confirms Veolia’s expertise as it continues to strengthen its position in the
offshore decommissioning and recycling marketplace.

In a unique feat of engineering and the first of its kind, the YME oil platform, spanning some 72m in length and
87m high, will be removed and towed in a single lift from its current North Sea location and subsequentiy
dismantled by Veolia at its decommissioning site at Lutelandet in South West Norway.

The 14,000 tonne offshore structure and equipment will be dismantled and recycled at Lutelandet, once the
platform armives in mid-2015. Veclia intends to recycle 99.7% of the structure and YME contains a range of
valuable materials including precious metals, iron, steel and electrical items.

Veolia's decommissioning site in Lulelandet - Norway

Moreover, Veolia will be entering a long term agreement with its Norwegian pariner, Lutelandet Cffshore, to
develop the deep-water guay and site at Lutelandet. The YME platform will be the first in an anticipated pipeline
of work that Veolia will undertake at the site and will enable the company to benefit from the growth in the North
Sea decommissioning sector.

Estelle Brachlianoff, Veolia Senior Executive Vice President UK and Ireland said: “This new decommissioning
operation confirms Veolia's strategic position and its expertise in this ever expanding £1 billion a year market
with 2,000 platforms needing to be decommissioned over the next 10 years. This significant contract with YME
will be our foothold in the oil and gas sector which is integral to our future growth.”

13



Press release
Paris — London, 4 September 2014

Veolia group is the global leader in optimized resource management. With over 187,000 employees® worldwide,
the Group designs and provides water, waste and energy management solutions that contribute to the
sustainable development of communities and industries. Through its three complementary business activities,
Weolia helps to develop access to resources, preserve available resources, and to replenish them.

In 2013, the group Veolia supplied 94 million people with drinking water and 62 million people with wastewater
service, produced 54 million megawatt hours of energy and converted 38 million mefric tons of waste into new
materials and energy. Veolia Environnement (listed on Pans Euronext: VIE and NYSE: VE) recorded
consolidated revenue of €23.4 billion*® in 2013. www.veolia.com

(") 2013 pro-forma unavdited fgures, including Dalkia infernational (100%) and excluding Dalkia France. Excluding Transdev employees and
revenue currantly under divestment.

Contacts

Veolia Group Veolia United Kingdom and Ireland
Laurent Obadia Caroline Rams

Sandrine Guendoul Tel.: + 44 (0)20 7812 5038
Stéphane Galfré or +44 (0)77172 74724
Teél:+33(0)1 71751252 caroline.rams@veolia.com

sandrine.guendoul@veolia.com

*kkkk
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Press Release
Paris, October 21, 2014

China = Mining & Maiais

China's largest steelmaker chooses Veolia for its industrial
wastewater treatment facilities in Tangshan, for 390 million euros

Veolia has been selected by Tangshan lron & Steel (TIS), a subsidiary of China's
largest steelmaker Hebei lron & Steel Group, to build and operate industrial water
treatment and recycling facilities for two of TIS's industrial projects in Hebei province,
China. Over the duration of the two 30-year contracts, total cumulative revenue for
Veolia will amount to €390 million.

Far these facilities, Veolia has formed a joint venture with Tangshan lron & Steal (TIS), in which Veolia holds
&0%. The JV consolidates Veolia's cooperation with ona of the world's biggest steel companies. TIS is the major
branch of Habei Iron & Steel Group (HBIS), ane of the top three iron and steel makers in the world and the
largest stesimaker in China. Veolia has been providing enlarged technical assistance fo its steel production site
in Chengde, Habai, since 2012, TIS is a siate-owned listed company located in eastern Hebei, closa to one of
the three biggesl inon mines in China.

“WVeolia's mission and capahiliies in the downstream mining industry go beyond the provision of standard water
supply to our cusiomers. Wa can indeed provide them with 8 competitive advaniage, by optimizing in particutar
their water management processes. Wa thereby help this prestigious industrial client to betier grasp the future of
its indusiry: cleaner and more productive mines and industrial processes, with lower environmental impact and
graater economic performancs,” said Antoine Frérot, Chairman and Chief Executive Officar of Veolia. "1 am
delighted that Tangshan kron & Steal has chosen Veolia to accompany it in its strong growth in China ™

In Tangshan, Yeaolia will build a facility to treat wastewater, and to recycle and cool water ta cater to the needs of
TIS's two new projects, & coking plant and a gas liguefaction planl. The facility will Be shared by the two TIS
faciliies and will enable the reuse of B0% of the water. Oparation of the plants is expected to begin in the second
half of 2014.

The two projects are located in a strategic economic cormidor linking the bao major regions of northeast and north
China. The coking plant, to ba operated by TIS and Shanxi Meijin Energy, one of the largest manufacturers of
coke in China, and the liguefied natural gas plant are part of Tangshan lron & Steel's large and comprehensive
plan ta ensure continuous steel production, for which the supply of coke is vital, and o commit to achieving tha
highest anviranmental standards in its industry.

Vepdia has a strong presance in China, where it supplies 40 million people with drinking water and works with a
numbar of clients in the country's stesl, chamical and automative industries.

Veolia group s the glebal leader in optimized resource management. With aver 187,000 emplovess” warkdwide,
the Group designs and provides water, wasbte and energy management solutions that contribule to the
sustainable development of communities and industries. Through its three complementary business activitias,
Yeolia helps fo develop accass lo resources, preserve available resources, and io replenish them.

In 2013, Vealia group supplied 54 million pecple with drinking waler and 62 milion people with waslewatar
sarvice, produced 54 million megawatt hours of anergy and convarted 38 million medric tons of wasie into new
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materals and energy. Veolia Environnement [lisfed on Pars Ewonext WE and NYSE: VE] recorded

consolidated revenue of €23.4 billion® in 2013, www. veolia.com

) 2073 prosformna umavdited figures, inclucing Dalkia infemationsd {100%} and excluding D France. Exchiding Transdey employess and

curemily under i i.

Contacts
G Medi ati Analysts & Investor Relations
Laurant ﬂbﬂd':a‘ - Ronald Wasylec - Ariane de Lamaze
Sandrine Guendoul Tal. + 33171751223/ 0600
Stéphans Galfré Tem Anne Pawears [LUSA)

Tal. + 1 312 552 2860

Tel. +33171 751252
sandrina_guendoul@wealia com

Veolia Asia Media Relations
Justine Shul

Tel. +B52 2167 1158
justine.shuzvealia.com
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Paris, October 23, 2014

Middte East - Water Municipal

Hitachi and Veoclia Win Contract to build Pretreatment Facilities
for Large-scale Water Desalination Plant in Basrah, Irag

Additional order following desalination plan! equipment conlract, won in January
2014.

Hitachi, Ltd. (TSE: 6501 / *Hitachi") and Veolia Environnament (Pars Euronaxt: VIE and
NYSE: VE), through its subsidiary OTV [*Veolia™), announced today that a consortium
formed by their two companies, along with Egyptian engineering firm ArabCo, has
received an order from the Iragi Ministry of Municipalities and Public Works for the
engineering, procurement, and construction (EPC) of pretreatment facilities and
surrounding facilittes (river water intake facilities, and water transport facilittes) at a
water desalination plant in Basrah, Irag. The value of the order will total about 24 billion
yen, of which 10 billion yen for Hitachi and Veolia'. Construction is scheduled to bagin
in October 2014, with completion scheduled for April 2017. The consortium received a
comprehensive order in January 2014 for EPC on the water desalination plant as well
as operation and malntenance (O&M) for a period of five years. The new pretreatment
facilities reprasent an additional project following up on the order In January. The
construction of these facilities will be undertaken with loan assistance from the
Japanese government.

The desalination plani that & cumantly scheduled for construction in Basrah will bae the largest
facility of its kind in lrag, capable of supplying 199,000 cublc meters of drinking water per day™_ it wil
use reverse osmosis (RO} o reduce the salt content in water drawn from a river near the rver's
mouth, where the sall concantration = high. The new pretreatment faciliies coversd by the
additional order received by the thres companies ans coagulation-sedimeantation facilities, which will
undertake pratreaiment of water o be procassed al tha desafination planl In addiion, the
consortium will also install surounding facilities, which are iver water intake faciities and water
transpor facilites. Hitachi and Vealia will be responsible for the design, :Idhm'y andl.us!nparatu:rn
of mechanical and electrical facilities, and ArabCo will be responsible for cvil engineering.
constructhon, and on-site installation work.

Mr. Kunizo Sakal, Vice President and Executive Officer and President & CEC of Hitachi's
Infrastructure Systems Company said, “Hitachl is honorad (o be Invalved in tha construction of
the desalination plant and the preprocessing facllities in Basrah in collaboration with Veolia

1 Apperosimataly 170 milion swnos, of which 70 milion suros for Hitachi and Yeolla
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and ArabCo. Hitachi has an extensive track record and expedize in the delvary of water
treatment plants throughout the workd, and we look forward to contributing to the maintenance
and Improvement of the waler envionment in lrag by pulting in placa rellabla waler

infrastruciuras.”

Jean-Michal Herrewyn, Senlor Exscutive Vice Presidenl, Global Enterprises, Veola, said.
“This plant, which combines pretreatment, high-level membrane filtration and desalination, will
significantly improve the quality of drnking water provided to the city of Basrah and will
aliminate spikes in salinity caused by tdes and winds. Veolia is commitied to developing
acpess o nesourcas and delivering raliable solutions to help cities deal with water scarcity

while pursuing thair economic devalopment”

Hitachi and Veolla Water Solutions & Technologles SA. a subsidlary of Veolia, have
completed a partnership regarding collaborations in water infrastructune projects overseas,
Both companes will usa this framework to promota paricipation in water infrastreciune
projacts, which are expacted (o be the larget of increasing demand in the future, particulary in
emerging countries.

* Eguivalenl io & supply vokeme far a popuistion of $00,000

About Veolia

Veaolla group is the global leader in oplimized resource management. Wiih over 187,000 employess” workdwide,
the Group desagns and provides water, wasls and ensngy managdement soluSions thal contribade o e
sustainable development of communities and indusiries. Through s theee complementary business activitles,
Veolls helps o develop Bocess io resources, preserse availabls resouwces, and o replenish them: Veolia Water
Technologies spectalizes in fechnological solutions and design and bulld projects for waler and waslewatsr
Eregtmend, sening Industial and rmusndclpal chents.

I 2013, Veolla group supplied 94 millon people with dinking water and B2 milllon people with wasiewater
sarvice, produced 54 milson megawatt hours of enengy and convened 38 milion melric Wns of wasie inlo new
materials and energy. Veolla Envisonnement (listed on Paris Ewonext VIE and WYSE: VE) recorded
consolidated sevanoe of £23.4 billon® in 2013, www. veolis com

{7 2013 pro-ionma wnsuaind Sgunes, insiuding Daikia Minmationsd {1009 and ascliting Dalkia Franco. Exolaling Tramsaoy emioyoes and
AeRnLD ceerantly wndar castment.

About Hitachl, Lid.

Hitachd, Lid {TSE: 6501}, headguariered in Tokyo, dapan, delivers iInnovations thaf snawer soclety's chaBenges
with owr telentad team and proven experience in global markets. The company's consolidated revenues for flacal
2013 (ended March 31, 2014} tetaled 8,616 blllion yen (5034 billion). Hitach (& focusing mare han ever on e
Social Innovation Businesa, which includes infrastructee systems, information & elecemmunicalion ayakems,
porser  Eyslems, construction machinery, high functional materals & components, aulomofive Systems,
healthcare and others. Far more Informalisn on HiEachi, pleese wisit the compamy's websde at
hitpaitsnae hitsehl.com.

Coniacts

Veolia Water Technologhes Media Relations Hitechi Europe Lid.

haron Palrchaod ety Smith

+1 418 573 2735 — manaon _painchaudifveolia.com =dd {0)1628 585379 — kelly smithiihdachl-eu.com
Vealla Group Medla Relations

Laurent Obeds - Sandrime Guandoul
+ 33171 75 12 52 - sandrine. guendouli@vealia.com

*kkkk
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NINE MONTH KEY FIGURES ENDING SEPTEMBER 30, 2014
(LNALICYTED IFRS FIGUIRES)

SIGNIFICANT RESULTS INCREASE AND 2014 OBJECTIVES CONFIRMED

« GOOD REVENUE GROWTH: +5.1% AT CONSTANT EXCHANGE RATES AND +1.2%
AT CONSTANT SCOPE AND EXCHANGE RATES

« CONTINUED SATISFACTORY GROWTH IN WASTE VOLUMES

+ ADJUSTED OPERATING CASH FLOW GROWTH OF 128%’ (+13.1%' FOR
COMBINED WATER AND WASTE ACTIVITIES)

» ADJUSTED OPERATING INCOME GROWTH OF 15.7%' TO €711 MILLION

« 2014 OBJECTIVES CONFIRMED:

Rewvenue growth

Around 10% growth in adjusted operating cash flow at constant exchange rates
Significant growth in adjusied operating incoms

Reduction in financial sxpenss

Significant growth in adjustad net income

Antoine Frérot, Veolia Environnement's Chairman and CEQ indicated: "Successful execution
of the Group's strategy drove an increase in all of our financial indicafors for the first nine
months of 2014, The new organization implemented in 2013 has driven improved operational
performance and our cost reduction program is proceeding as planned. The Group has also
sustained good commercial momenium, pot only in owr fraditional markets, but also in new
previously identified prionity markets. We therefore confirm owr 2014 objective of around 109

growth in adjusted operating cash ffow st constant exchange rafes, and we approach the 2015
year with confidence. "

= Revenue for the nine months ended Seplember 30, 2014 grew 4.3% (+5.1% at constani exchange
rates and +1.2% a1 constant consolidation scope and exchange rates) Lo €16 845 milllon compared to
re-prasented €16,155 million for the same period ended September 30, 2013

For the combined Waler and Wasie operaflons, revenus grew 6.0% al consiant exchange rates and
3.4% 8t consiant consolidation scope and exchange reles.

1Mmmm
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I France, Wasts revenue wag stable, while Water revenuss declined alightly.

I the Evrops exchsding Francs ssgrent, revenue grew 1.3% at constant consoldation scope
end exchange rates, mainly due 1o sfrong growlh i the UK (+7.5% ai consiant consalidation
acope and exchange rates) from growth and amping up of Waste PP confrects and 1.4%
prowth at corstant consolidation scope and exchangs reles in Water operations In Cendral and
Esstern Europe. Bemmany fevenus dechned 4.7% &t constent consolidaBion scope  and
exchange rates due 1o the particularly enfavorable weather Impact at e beginning of 2014,

The Rest of the Wodd segment contieed to achieve solld growth [(+64% &l constan
consokdation scope and exchange rates) due o strong performance in the Energy Services in
the Uindted Sigtes and growth in Australia (+8.1% at constant consobdation scope and exchange
rates) dus 1o hegher volurmes ndfilled in Waste and the beginning of new confracts in Water
operations.

The Global Businesses segment showed good momentum with 8.6% growih at constan
consokdation scope and exchange rates, given continued growth in hazardows waste aotvites
(*5.9% al constant consolidation scope and exchange rates), and in Sade operations (+10.2%
at constant consolidation scope and exchange rates), as well as the expectad stan of & senes of
engineenng projects (Veolla Water Technologles) in the indusidal Design and Bulld sector
(desalination facikiies in the Midde East).

The Other segment, which includes the contribution of Dalkiz France up wntl the date of
urvinding the Dalkia poént venbure and indusirial muliservice contracts, posted a decling of 9.4%
Bt conslant consolldation scope and exchamge rales due o the unfzvorebie weather mpac
associated with an excepBonally mild winter, &5 well as the progressive continuaton of the end
of gas cogeneration confracts.,

By business, Waler posted 3.2% revenue growih Bl constant consolidation scope and exchange
rates. Wasie operstions cootinued to grow Bt en elevaled rate, growing 2.8% ab conatand
consalidation scope and exchange rales, with a posiihve waste volume impact on sales of =1.5% and
impact of sendce price Incresses of «0.6% for the nine monihs ending Seplember 30, 2014
Foliowing an Increase in waste volumes of 2.8% In Q1, and 0.6% in &2, volumes increased 1.1% In
Q3. Energy Serdoes revenus declined 8.3% af constani consolldation scope and exchange rabes
dus 1o unfavorable weather Impacts.

tw a8 pro forma basis (integration of Dalkla niermatonal st 100% for the 9 monthas and
deconsoldation of Dalkla France), Veoks revenue increased 2.5% at constant aschange rates.

Adjusted operating cash low Increased 12.8% al constant exchangs rales to €1.451 milion, while
that of combined Water and Waste activithes increased 13.1% 8t constant exchangs rales.

o Adjusted operating cash flow grew pamarily due o continued cost savings achievement and

pood performance In Waste operations: pamanlly i the UK and in Ching hazardous wasie
ecthiBes, a8 well 23 dus o improvement in Germany and e Uniied States. Performance in the
Water business also improved. In additien, adjusied operating cash fiow benefed from the full
consoidation of Proactiva In Latin Amerca, with & condribution of €51 milen. Adusted operating
cash flow In Energy Services decined due o the impect of mild weather at the beginning of the

YBar.
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The cost reduction program s proceeding as planned and resulied in €151 million of gross
savings duwring the first nine monthe of the year. Implamentalion costs over the same period
wiere €42 millon_

By segment in France adjusied operating cash flow decreased slightly dee to the decling In
sorap metal prices and lower volumes lendfiled, while Waler was siable. Adjusted operating
cash flow in the Ewope excluding France segment posted sustsdned growth dus to good
mamiesium in Wasie operations in the UK and benefits from restruciuring In Germany. The Rest
of the World segment ahowed very good performance driven by the United States and the
consobdation of Proactiva in Latin America. The Global Businesses segment aiso posied good
growih due to good perfcemance in hazardous waste and & fevorable comparison base for
Weolia Water Technologles.

On & pro forma basis (integration of Dalkia International at 100% for e 9 mondhs and
deconsolidation of Dalkia France), Veolla adusied operating cash flow increased T.0% ai
constant exchangs rates.

Adjusted operating income for the nine months ended September 30, 2014 inereased 14.6% (+15.7%

al constant exchange rates) Lo €711 million.

(=]

Adjusted operating Incoms growih refiects the stong Improvemeant in adjusied operating cash
fiow and the increase in the confribuBon from joint ventures and associates which includes a
capital gain on the divestiure of Marius Pedersen for €40 milion,

Growth was partially absorbed by the vanation of provisions which benefited In 2013 from
execulive pension provislon reversals.

= Met finegncial debl amounted to €3.618 million at September 30, 2014 compared to €3612 million at
September 30, 2013,

=]

Significant Improvemant in the generation of net free cash fiow”, to €191 milion for the nine
months ended September 30, 2014 versus -£442 million” for the nine monthe ended September
30, 2013 due o growth in acpested operating cash flow, continued capex discipline and
managemsent of working capsal requiremsanis.

Forelgn exchange rate movements increased net financial debi by E332 milkon.

= 2014 objectives confirmed:

=]

=]

(=]

Flevense growih;

Around 10% growih in adjested operating cash flow at constant exchangs ratas;
Significant growih in adjusted operaling nocome;

Reduction in financial expenss;

Sipnificant growih in adjusted net income.

:E:I.H'Iﬂﬂibt'ﬂ'\i net finanoal divesimans and ahe paymont of Trancial oponse and WS MpResons e sum of adjusiod opEring
cash S and opars®ng cash s from irancrg acthilies, dividends recaived om joinl vonses, princinael ioyments on operaling Snancial
assols, charges in woeking capial for cpambons ond indusinagl riestreets and ndustial dyvstives, aocheding ret ndusina nvastmants
of discon@nuod oparations.

’E-mmunn,.um Esusnon in sunos and pound siefing of £1,454M (induding coupans paid) in January 2013,
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About Veolia

Weolla group is the global leader in optimized resource management. With ower 187,000 employees® workdwide, the Group designs and
provides water, waste and energy management solutions that contribute io the sustainsble developmant of communities and indusiries.
Through fs three complementary business activities, Veolia helps o develop access o resources, preserve available resowrces, and o
replenish them. Veolia Water Technologies specializes in technological soluticns and design and build projects for water and wastewaier
treatment, serving industrial and municipal clients.

In 2013, Veolia group supplied 94 million people with drinking water end 62 milion people with wastewater sendice, produced 54 million
megawatt hows of energy and converted 38 million metric tons of waste into new materials and energy. Veolia Envimnnemsant (listed on
Paris Euroneid: VIE and NYSE: VE) recorded consolidated revenue of €23.4 billion® in 2013, www.veolia.com

{*} 2013 pro-formma unaudited fgumes, including Delda International [ 1009} and exciudimg Dalkia France. Excluding Transdew employeses amd
revenue currently under divestmeant.

Important disclaimer

‘Veolia Envirornement is & corporation listed on the NYSE and Eurcnext Paris. This press release contains “forwand-looking statements”
within the meaning of the provisions of the LS. Private Securities Litigation Reform Act of 1885, Swch forward-looking statements are not
guarantees of future performance. Actual results may differ materally from the forwand-looking stetements as a result of 8 number of risks
and uncertainties, many of which are outside our control, including but mot limited to: the risk of suffering reduced profits or losses as a result
of intense compelition, the nisk that changes in energy prices and faxes may reduce Veolia Environnement's profits, the risk that
govemmenial suthorities could terminate or modify some of Veolia Environnement's contracts, the nisk that acquisibons may not provide the
benefits that Veolia Environnement hopes to achieve, the rsks related to customary provisions of divesture fransactions, the risk that Veaolia
Environnement's compliance with environmental laws may become more costly in the future, the rsk that cumency ewchange rate
fluctuations may negatively affect Veolia Environnement’s financial results and the price of its shares, the risk that WVeolia Environnement may
incur environmantal lisbility in connection with its past, present and future operations, as well as the risks described in the documents Veolia
Environnemsant has filed with the U.5. Securities and Exchange Commission. Veolia Envimnnement does not undertake, nor does it hawe,
eny obligation to provide updates or fo revise any forward-looking statements. Investors and security holders may obtain 8 free copy of
documents filed by Veolia Environnement with the U5, Secwrities and Exchange Commission from Veolis Environnement.

This document contains "non-GAAP financial measures” within the meaning of Regulation G adopted by the U.S. Securities and Exchange
Commission under the LS. Sarbanes-Dxley Act of 2002, These "non-GAAP financial measures” are being communicated and made public
in accordance with the exemption provided by Rule 100{c) of Regulation G

Contacts

Group Media Relations Analyst & Investor Relations
Laurent Obadia Ronald Wasylec - Ariane de Lamaze
Sandrine Guendoul Tel.:+33 (01 71751223/06 00
Tél:+ 33 (00171751252 Terri Anne Powers (United States)
sandrine. guendoul@veolia.com Tel. : + 1 312 552 2890
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QUARTERLY FINANCIAL INFORMATION AS OF SEPTEMBER 30, 2014*

Mote: compiletion of the transaction between VEOLIA and EDF concerning DALKIA

The transaction associated with the agreement bebween Veolia and EDF, signed on March 25, 2014, related to
their joint subsidiary Dalkia, closed on July 25, 2014,

As part of this transaction, EDF acquired ail of Dalkia’s activities in France, under Dalkia's brand, while Dalkia's
International operations wene acguired by VeolE.

To racap, discussions between YVecolia and EDF had been initiated in Ociober 2013, with the goal of coming to an
agresmeant with respect to their joint subsidiary Dalkia.

At the end of consultation procasses with employes represantative bodies and afler approval of EDF's and
Weolia Environnement's respective Boards of Direclors, an agreement was signed on March 25, 2014 in
accordance with the principles previcusly announced. After the authorization of anfitrust authorities was received
at tha end of June 2014, the transacton was completed on July 25 2074 and resulted in the divestmeant of the
Group's Dalkia France shares to EDF and the divestmant of EDF's Dalkia International shares to the Group;
thesea two divestmants baing part of one Fansaction.

Asg part of thiz transaction, Veolia Emdronnement made a cash payment io EDF to compensate for the differance
in value of the investments owned by the two shareholders in the varous Dalkia group entiies. Given the
definitive structure of the transaction, tha amount of cash paid by the Group to EDF amaunted to €655.0 mullkan.

Al the closing date, this transaction decreased Veplia's net financial debt by €350 million, af which €155 million
due to the exit of Dakia France's axiernal debl (which was reclassified as liabilities direclly associated with
assats classified as held for sale as of December 31, 2013, pursuant o IFRS 5).

Accounting consequeEnces

This transaction will be reflected in the consolbidatad financial statemants as a loss of control of Dalkia's activities
in Framce and the gain of contral of Dalkia International. Thus, Dalkia Intemational, which was formerly
accountad for under the equily mathod, will be fully consclidated as of the closing date and presented within
aach operating sagmeant.

Given the date of completion of the transacton and the size of Dalkia International, as of the date of this
quarterly financial publication the Group does not have an initial assessmeant of the fair value of acquired assets
and assumed liabiliies of Dalkia Inlermational.

‘Fhm'hdm Ior the nine monihs ending Septembier 30, 2013 are shown at the end of thes press redease
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Revenue b ing sagment.
Revenus (€M)
Hine months . ;
ended L m“:g:f Ear:fm % Change | Intemal | External EZE"E"E';E
Saptember 30, 235“*31 R, r&tE' 2014/2013 Growth Graowth hnd:' E.'
2014 prisanted
France 4,165.0 42138 4.2 4.2, : .
Europe
ciliginn 42464 5008 +20.3% #1.3% 18.0% +1.0%
France
Rest of the
Workd 3,7296.2 2.796.2 +17 9% #6.4% +16.3% -4 B%
Glabal
Biiisntas 312204 3,010.5 +5.9% +8 B% 5% A 4%
el 1.816.5 2,604.8 26.4% 3.4% A7.0% 3
Group 16,B44.5 16,155.0 +4.3% #1.2% +3,9% 0.8%

Veolia Environnement consolidated revenue for the nine months ended September 30, 2014 increased 1.2% al
constant consclidation scope and exchange rafes (+4.3% al current consolidation scope and exchange rates) to
£16,844 5 million compared o re-prasented €18,155.0 million for the nine months endad September 30, 2013
Third quarier revenue increased 2.7% al constant consolidation scope and exchange rates, following second
guartar growth of 3.1% and a dedline of 1.7% in tha firsl guarter of 2014 on the same basis.

For the combined Water and Wasle oparations, revenus increased 5.0% al currani consolidalion scopa and
exchange rates, or +3.4% at constant consolidation scope and axchange rates compared to re-presented figures
for the nina months ended Saplamber 30, 2013,

Changes in consolidation scope positvvaly impacted revenuea for the nine months ended Septembar 30, 2014 in
the amount of €631.1 million, including prirmarily:

- +E380.4 million related o the acquisition of control of Proactiva Medic Ambienie at the end of
Movamber 2013. Proactiva Medio Amblente 15 fully consolidated in the Group's financial slatemants
fram this data,

- +E721.8 million related to the acguisilions of Dalkia Intemational entitiss,
- -E4E61_2 million relafed to the divastiture of the Group's slake in Dalkia France.

The foreign exchange impacl of “€139.1 million raflects mainly the depreciation compared o the suro, of the
Australian dollar (<656 million), the WS doflar (-£3%.2 milkon), the Czech crown (-E30.3 milhon). ke Japaness
yan [-£22.4 million) and iha Brazlian real (-€13.7 million). The UK pound sterling appreciated compared o the
aun with an impadt on révenus of €74.0 million

24



Revanue benefited:

in Franca, from slabla Water and Waste acthities. Revenuse in French Water was negabively impacited by
tha lowar volumes sold by -0.6% in a satisfactory price indexation environment compared o the panod
ended September 2013, Franch VWastke revenus was stable compared to the prior year panod, and
benefilted from an increase in ireated volumes by +0.8%, despile a reduction in volumes landfilled and
lower prices and volumas of scrap melals;

in Europe excluding France (+1.3% al constant consolidation scope and axchange rates), from good
mamantum in Wasie operations in the UK;

in the Rest af the World, dus to favorable organic growth of 5.4% at constant consolidation scope and
exchange rates given strong performance of Energy Services operations in the United States, and
indusiral contract wins (Water and Waste) im Australia. The segment also benefited from the integration
of Proactva Madio Ambienta’s Waler and Wasle oparations in Latin America;

from good momenium in the Global Businesses sagmenf, with +8.8% revenus growth al constand
consolidation scope and exchange rafes. This increase in revanue was driven by the starl-up of major
angineanng projects [including at Veolia Watar Technologies sustained actvity and new dasalinatkon
contracis (Az Zour Morth and Sadara proejcts ), and in the oil and gas sactor (mainly the Carmon Crask
comract}, in addition io growth in Hazardous Wasie revenue.

Consclidated Group pro forma ravenua® would show an increasa of 1.4% al current consolidation scope and
axchange rales (+2.5% al constant exchange rates) o €17 372.8 million for the nine months ended September
30, 2014 compared fo re-presantad €17,133.7 million for the nine months ended Septamber 30, 2013,

Rewvanue by business:

Rewvanue (EM)
Hm:r::d“ma ”g"ﬁ::;:ﬁ::‘;ﬂ“d % Change | Intermnal | External E':E;fﬁ?ﬁ
Eﬂptnzrl;?:rm. 2013 re-presentpd | 201412013 | Growth | Growth igact
Water | 77449 74877 +34% +32% | +1.7% 1.5%
Waste 6,335.8 6,005.4 +5.5% +2 B% +3.0% 0.3%
EE-EI:';'{E::IE 2,584.9 24821 +4.1% B.2% +12.7% 0.4%
Other 169.7 169.8 0.1% -3.0% +2.9% .
Group 16,844.5 16,155.0 +4.3% +1,2% +3.9% 0.8%

Revanue benefited:

In Watar:
- From stability in Water Operations (-0.2% al constant consolidation scope and exchange rales, and
+1.4% at currant consolidation scopa and exchangs rates;

iEw.du:Hng Calkia France and induding full consalidason of Dalkd Internabioral a1 100% over the & month comparatve penod.
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-  Growth in Technologies and Mebworks activities (Veolia Water Technologies & SADE) with +10.2%
revenue growlh at constant consolidation scopa and exchange rates (+7.7% al cumant consolidation
scope and exchanga rates), in line with the star-up of major projects, mainly In Industnal Design and
Build activities (particularly desalination projects in the Middle East)

In Waste, revanue growth of 2 8% [(of which +1.5% revenue growth associated with activity volumeas and

+0.6% growth fram price increases) at constant consolidation scope and exchange rates (#5.5% at

current consolidation scope and exchange rales), maindy:

- in the United Kingdom with the coniribution from integrated confracis (parficularly Leads and
Staffordshire), as well as good momentum in commercial collection;

- as wall as in Australia (higher valumes landfilled and increased soil decontamination activity);

the integration of Watar and Wasla aclivities of Proactiva Medio Ambiants ;

In Enargy Services revanue growth of 4.1% at currant consolidation scope and axchange rates (-8.2% at
constant consolidation scope and exchange rates). This variation was driven by significantly unfavarable
waather impacis in France and by the impact of the programmed end 1o gas cogenaration contracts in
France in the first hall of 2014, despita the intagration of Dalkia International activities in the third quarter
of 2014.

Resulis

For the nine months ended Seplember 30, 2014, adjusted operating cash flow increased 12.1% (+12.8% al
constant exchange rates) to €1,450.9 milion comparad to re-presanted €1,.284 2 milion for the same period
anded Seplember 30, 2013,

For lhe combined \Waler and Waste aclivities, adjusied operating cash flow for the nime months ended
Sepltember 30, 2014 increased 12.3%, or +13.1% al constant exchange rales compared lo re-presented figures
far the same period ended Seplembar 30, 2013,

Consolidated Group pro forma® adjusted oparating cash flow would show T7.7% growth af constant exchange
rates (+6.7% af current exchange rates) to €1,584.9 million for the nine monthe ended September 30, 2014
compared to re-presented €1,494.5 million for the same period ended Septembear 30, 2013,

This growth is due ta:

the solid parformance of Wasle operations, mainly in the UK, Garmany and the United Siates;
the impact of tha full consolidation of Proactiva Medio Ambiente in Latin America; and

the contribution of savings plans in the amount of €102 million, nef of implemeniation cosis.

Adjusted operating income’ for the nine months ended Saptamber 30, 2014 increased 15.7% al constant
exchange rates to €711.2 million compared to re-presantad €620.8 million for the sama panod ended Seplamber
A0, 2013, This improvement is mainly dus to:

the significant increase in adjusled operating cash flow during the first nine months of 2014;

the increase in the share of adjusied net income of joint ventures and assocates, atinbulable to
the impact of the =ale of Marius Pedersen in the amount of €48.9 millicn in 2014.

EEﬁd.ﬁ:g[u'n France and including full consofidation of Dalkia inlsmational al 100% over ihe 9 month comparative period.
Afier the share of adpusted net income of joinl ventures and associabes
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These elements wera partially offsat by a negative comparison base of around -€40 million in VE 5.4, compared
to the nine months ended Seplambar 30, 2013 due to the reversal of provisions for the defined bensefit pension
plan for execulive managears.

Met financial debt amounted fo €8,618 million al Seplamber 30, 2014 compared to €8,177 milion at December
31, 2013, Adjusted net fnancial debl, excluding loans from joint wentures, increased from €5.452 million at
December 31, 2013 1o €7.844 million at the end of the third quarter of 2014, in line with the unwinding of the
Dalkia joint venfura. The increase in net financial debt at Seplember 30, 2014 was driven mainly by the chanoa
in operating working capital requirements related to seasonality (-E573 million as of September 30, 2014 versus
-4 million at Dacembar 31, 2013) and the neqgalive impact on debl related to foreign exchange movamanits,
despite discipined management of industrial investments, which amounted to €937 million for the nine months
ended Seplember 30, 2014 compared to €367 million for the same panod ended Septernber 30, 2013,

For the 2014 fiscal year, in view of the progress made on implementation of the transformation plan, Veola
canfirms ils annual obpectives:

growth in revenue;

adjusted oparating cash fllow growth of around 10%: at constant axchange rates;

significan] growth in adjusted operating income;

reduction in financial expenses;

significant growth in adjusted net income attributable o owners of the Company; and

proposal of a dividend of €070 per share in relafion o tha 2014 fiscal year.

From 2015, the Group aims to achigve, in a mid-cycle economic environment:

- organic revenus growth of mora than 3% per year;

* adjusted operating cash flow growth of more than 5% per year,

. an adjusted leverage ratio (adjusted net financial debt / operating cash flow befora changes in
working capial + principal payments on oparafing financial assats) of the order of 3x, +/-5%;

. a dividend payoul ratic in line with the hisiorical average:;

# nat cumulative cost savings of €750 million, of which 80% will benefit adjusted operating incoma

due io accounting slandards for joint venturas.
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AMALYSIS BY SEGMENT

France
Revenue (EM]
Nine months ended ::;fﬂ“'“‘“r“;n“‘g:]ﬂ % Change Interral Extarnal F““:E;E
September 30, 2014 m'p“h rBEE‘ hanles 2014/2013 Growth Growth E"Elm'p' o
4. 165.0 4.213.6 I -1.2% = -

Owverall revanue in France for the nine months ended September 30, 2014 was siable, or -1.2% at conslant
consolidation scope comparad re-prasanied figuras for the same period ended Saplember 30, 2013,

=  For Waler aclivities, revenue decreased 2.1% (al cumant and consianl consolidation scopea). Revenue
banefited from the increasea in {arnff indexation which partially offset tha impact of contractual erosion, lower
wolumes sold by -0.8% and lowaer construction activity.

=  For Wasle activibias, revenue ramained relativaly stabla {+0.0% al curant and constant consolidation scopa).
The slighl favorable impact of volumes, as well as the increase in net prices (excluding raw materials), were
offsel by lowar recycled raw material pricas.

Adjusted operaling cash flow in France declined slightly, in line with the unfavorable impact of confractual

arosian in Water oparations and tha impact of prices (both net of cost inflabion and recycled raw material prices)
in Waste operations. This dedline was parfially offsel by the mpact of the cosl reduction program.

Europe excluding France

Revenue (EM]
Nine months ended ::;fﬂ“'“‘“r“;n“‘g:]ﬂ % Change Interral Extarnal F‘:'r:ﬁ;a
September 30, 2014 m'p"h FBEF"‘ hanles 2014/2013 Growth Growth E"Elm'p' o
4.246.4 3.529.8 +20.3% +1.3% +18.0% +1.0%

Fevamue im the Europe excluding Franca segment increased 20.3% at current consolidation scope and
exchange rales (+1.3% at constant consoldation scope and exchange rates). This Increase was assentially dua
to sustained revenue growih:

- in the United Kingdom, revenue posted strong growth of 15.8% atl current consolidation scopa and
axchange rales (+7.5% al consian! consolidation scope and exchange rates) due to the contribution
of PF| confracts in Waste (higher aclivity volumeas related to the star-up of the Staffiordshire PFI and
the progression of other PFl contactks, nolably Leeds) and the increase in commearcial collaction
volurmas;

- in Cantral and Eastern European couniries, revenus growth was 1.4% al conslant consolidation
scope and exchange rates, direcily related to increased tanffs in Water operations.

The exlermal growth impact was primarnly relaied io the gain in control of Dalkia International subsidianies,
completad near the and of July 2014 and amounting to €635.8 million in revanus.
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Thesa effects were partially offsat by the reduction in revenue in Germany by nearly 4.7% at constanl
consolidation scope and exchange rates, due primanly to the unfavorable weather impact in the first quarter of
2014 aon the Braunschweig contract performance.

Adjusted operaling cash flow of the Europe, excluding France segment posted suslained growth, in particular
related to Waste operations in the UK and Germany. Adjusted operaling cash flow also benafited from good
momenium in Waler oparations related 1o lanff increases as well as the nal impact of cosl reduction plans.

Adjusted operating mcoma of the Ewrope excluding France sagment for the nine months ended September 30,
2014 was stable compared to the same pariod ended Septamber 30, 2013. This stability is explained by the
improvamant in adjusted oparaling cash flow, offset by the varalion of oparating provisions related o the fair
value adjustmeant of assels in the procass of divestment in Poland of roughly 20 million.

Rest of the World
Revenue (EM]
oned Soptember | Sepmoer 30,2013 | YoChenge | Inemal | Extemal | SIS0
a0, 2014 ra-prasentad Impact
3,296.2 2,796.2 +17.9% +6.4% +16.3% -4.8%

Revenue in the Rast of the World segmanl grew 17.9% at current consclidation scopa and axchange ratas (+6.4%
al constant consolidation scope and exchanga rates).

This increass was primarily driven by sustained revenue growth:

- in the United States, where revenue grew 4.9% at cument consolidation scope and exchange rales
(+B.8% al constant consolidation scope and exchange rates), due primarily to the increase in
revenua in the Energy Services business (impact of harsh weather conditions in the first hall of 2014,
nieny projacis and the increasa in diesal and gas pncas);

- in Awustralia, whare revenue grew sirongly, with 8.1% growth at constant consolidation scope and
axchange rales [+0.9% at current consolidation scope and axchange raies) dus on one hand to tha
increasa in volumes landfilled and soil deconiamination activity and price increases in commercial
collection in Waste, and on the other hand dus to new confract wins in Water operations (QGC).

The exiernal growth impact of €3804 million was primanly relaled o the acquisition of control of Proactiva Medio
Ambiente, completed at the end of November 2013.

Adjusted operating cash flow and adjusted operafing income in the Rast of World segment for the nine months
endad September 30, 2014 both grew compared to the prior yaar penod. This increass was driven by

- Energy Services activities in the United States;

- the full consclidation of Proacliva Madio Ambianta, sinca Movember 28, 2013;

- good peformance of Water activities in Gabon and tha Middle East
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Global Businesses

Revenue [EM
Mina months Mine months endad Foreign
ended September | September 30, 2013 ;]TEEE?; rEr""““"’ E“E'G ""E'“ : Exchange
30, 2014 . re-presentad Impact
32204 3.010.5 +8.9% +8.8% 0.5% 1.4%

Revanues of he Global Businessas segment increased § 9% af currant consolidation scops and axchangs ratas
[+B.8% at constamt consolidation scopa and axchangsa ratas). This revenus iNcraasa is mainty related o

- 11.0% growih al constant consolidation scope and exchange rates (+7.1% at cwmant consolidation
scope and exchange rates) in Veaolis Water Technologies operations. Good revenue momenbum
was drivan mainly by lhe star-up of major industrial Design and Build projects (in parbicular the Az
Zour Marth and Sadara desalination projecis in the Middle East);

- 102% growth al comstan] consolidafion scope and exchange mtes [(+2.59% growlh at cwrrent
consolidation scopa and sxchange rates) for SADE operations. In addition to the improvemeant in
activity comparad to 2013, this mcreasa s primanly due o réevenue growth oulside France and in the
talecom activity in Francs;

- T.5% growth al curmenl consolidation scope and exchange rates (+5.9% growth al constant
consolidation scope and exchange rales) for SARPI| cparations, including an increase in treated
harardous wasle volumes (mainly oil reaiment and soil decontamination activity ).

Adjusted operaling cash flow and adjusted operating income in the Global Businesses segment for the nine
months ended September 30, 2014 incraased significantly, mainly in line with:
- the increass In trealed hazardous waste volumeas within hazardouws waste oparations (mainly due 1o
the mpact of start-up of the OsHub site),
- continued growth in Veaola YWater Technologies operations, and
- the net impact of cost reduction plans.

Other’
Revenue (EM
endad Septarber | Sepiomber 02013 | %Change | lntemal | Bxtemsl | COERL
30, 2014 re-presaentad Impact
e i -264% -8.4% 17.0% -

Revanue for the Other segment declined subsiantially during the nine months ended September 30, 2014: -26.4%
al currant consolidation scope and exchangs rates (-17.0% al constant consolidation scope and exchange rates).
This variation is primanily due toc
- the unfavorable impacls in the Enargy Services operations in Franca related to the mild 2014 winter
and the programmad end o gas cogeneration contracis:
- the unwinding of the Dalkia jont ventura;
- the revenus parformance of our indusinal mulliservice contracis could not offset the aforementioned

impacis.

4 s i reminder, the “Oiber® s=gment includes the contribution of Dalkia France until the Dalkia joint venture unwinding date.
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Adjustad oparating cash flow and adjusted operating incoma for the Other segmant in the nine months anded
Septamber 30, 2014 posied strong growth compared (o the prior year penod due 1a:
- the impacl of cost reductions following the consolidation of corporata headquarters since July 2013,
and
- the favorable varation of headquartars restructuring charges (volunfary depariure programs)
batwean the nine manihs ended Seplember 30, 2014 and the prior year panod.
These aforementioned impacts wera partially compansaled by the decline in Dalkia France resulls related to the
particularly unfavorable weather impacts and the impact of the programmed end of gas cogeneration contracts,
as well as an unfavorable evolution in energy pricas.

In addition, outside of the mprovemeant in adjustad operating cash flow, the adjusted aperating income of the
Oiher segment was also impacted by the reversal of pension provisions al WVE S5.A. related o pension
modifications for executives in 2013, as well as provisions for contraclual risk on an industrial mulisarvice
contract in Poriugal in 20104.

PrO FoORMA FiHANCIAL INFORMATION

Pro forma data in connection with the shareholding restructuring of the E Services division

These figuras include 8 months contnbution o Dalkia Internaticnal at 100% and exclude Dalkia oparations in
France. Thasa figures do not include any restatement of inter-company activity betweean lhe two antiies nor tha
impact of any polential synangies:

Hine months Rt i atid % Change al
ended consiant
Saptember 30, % Change
September 30, 113 oro farma axchange
2014 E rates
Revenue 173728 171337 +1.4% +d 5%
Acyustac oparaing 1,504.9 14945 7% +7.7%
cash flow
Industrial
TR PRy -948.8 -H20.59 nia na

SNCM

Dus to the ongoing difficullies of Sociela Malionale Corse Maditerranes (SMCM) in 2014, Veoclia has been
unable to withdraw from Transdev Group.

Monetheless, given the Group's confirmed dasire (o continue its withdrawal from the transportation business, the
Group's investment in Transdev Group does nol represant an exiension of the Group’s businesses within the
meaning of the French Accounting Standards Authority's recommendation of April 4, 2013,

SMEM remains equity-accounted indirectly as parl of the Transdev Group joint veniure.
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Events since December 31, 2013

The French Siste became a direct shareholder of SNCM on Januwary 23, 2014 and granted SWNCM two
succassive advances folaling €20 million. In early Sepiembar 2014, the French Slate paid €10 million m furthar
advances, corresponding o the last installment of €30 million promised by the government as of Decamber 31,
2013. Tha Franch State, as shareholder, thus participates direclly in the financing of SMCM and in the dafinition
of its induslrial srategy.

Diring the mesting of the Supervisory Board on January 22, 2014, Transdev's representatives axpressad that
they no longer balieved m SMNCM's long-term plan, notably dus o the numerous legal uncertainties and bo
cartzin commercial and financial assumptions deemed axcessivaly optimistic, This posifion was rajterated in a
letter wrilten by the Chairman of Tramsdew lo the Minisier of Transport, on January 28, 2014,

After saveral mestings of SNCM's Supendisory Board batween March and May 2014, where the decisions
{signatura of a letter of infent for the order of four ships, refusal to convene a genaral shareholders” meating with
a view o removing the Chairman of the Supservisary Board) were made, with the support of the French State as
shareholder, against the position of Transdev, the Supervisory Board decided on May 12, 2014, with the
agreameant of tha French State as sharaholder, not 1o renew the mandale of the Chairman of the Managaemenl
Board and appointed Mr. Diehl as the new chairman on May 28, 2014. During SMCM's general shareholders’
meating of July 3, 2014, the Chairman of the Supervisory Board was removed and Mr. Nanty becamsa a mamber
af the suparvisory board and was elecied Chaiman of the Supervisory Board an July 23, 2014.

During the Supervisory Board meaeting of June 27, 2014, the French State and Transdev refused to participate in
the vole on the exiension of the letter of intent for the order of fouwr ships, which renderad the letter null. On the
same day, the Suparvisory Board voted for the extension for one year {until Juna 30, 2015) of the maturity of the
credil agreements granted by Transdev, Veolia Erwvironnement and CGMF, =ubjeclt to compliance with
contractual clauses. The Supervisory Board meeting of January 22, 2014 had voted for the escrow of the
Mapoléon Bonaparte insurance compensation of €60 million (adjusied o €57.15 million), ntended o finance
voluntary redundancies as well as the resulting restructuning costs. The Group agreed to extend the expiry date
of its credit (€14.37 million} subject to the retention of the aforementioned escrow and 10 tha use of the insurance
compensabion solaly for the payment of severance compensation o SNCM employses.

Ab the beginning of July 2014, the Secretary of State for Transport and the Prime Minister publicly siated theay
were in favor of placimg SMCM in receivership. On July 10, 2014, the SMCK labor organization suspanded their
shrike movement, inilialed on Jumae 24, 2014, following decisions approved by Transdey with the authorization of
a majarity vole of its Board membears. This agreemeant, signed by Mr. Gilles Balier appainted by the Govermment
to maonitor the mediation in the presence of Mr. Michal Cadot, prefect of Bouchas du Rhanes and prefect of tha
Provence-Alpas-Cite-d'Azur region, provided for a moratoriem on the initiation of recaivership proceedings for a
perod of four months (unless SNCM were fo become inschvent). As the Transdev press releass of July 10, 2014
indicated, this agreamant was intended to enable the parties concarmed lo work, between the date of the
agreamanl and the end of Oclobar 2014, on the implementation of solutions for the future of the company's
activibes, which were o undergo a “disconfinuity solution™ in connection with a confrolled racaivership
proceading. On Saptamber 28, 2074, however, the Chairman of the Managameant Board of SMCM informed the
Suparvisory Board that he would ask the Presidant of the Paris Commercial Court o releass a porlion of the
sums hen under sequesier in e amount of €22.5 milion o copa wilth the company's immediate cash
requiremeanis. Sinca SMCM has ulilized a portion of the sums under sequesier for purposes olther than paymeant
of severance compensation fo SNCM amployeas, both Transdev and Veclia have called in their loans to SMCM,
with effect from Movember 3, 2014, Thus SNCM managemant, given the company's insolvent status, officially
filed for bankruptcy in the Marseille Commercial Courl on Movember 4, 2014, This process should determine the
fate of SNCM. The Group continues o believe thal the cnly solution is a recaivership proceading as soon as
passitle, which will allow the retention of a bigger portion of the Mapoléon Bonaparts insurance indemnity for the
paymant of severance compansation to SMCM employeas during the necessary restructuring of SMCM.

As for the financial stalements as of and for the year ended Decambar 31, 2013, the Group’s financial
statements as of and for the half year ended June 30, 2014 were prepared based on the reasonable assumplion
that the Group will cease to provide any additional financing and that any solution to discontinue will ba carrled
out through a courl-supervised recewvarship. Accordingly, as for the 2013 financial statermmanis, the accounting
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treatment adopted for the June 30, 2014 accounts consisted in reflecting, on the basis of a sat of hypothases, a
fair assessment ol the financial exposura of the Group through iis indirect iImeastmeant in SMCM.

Considering recent events and the positions defended by the French State, the Group's managemeant considers
that the main scanarno, used as the basis for the Group's accounting treaiment of SNCM, s an appropriata
collactive procedure accompanied by a divestment plan and a selflement agreement which = more than ever
supporied by racent evenlis.

Under this scenario, the repaymenis claimed by the European Commission pursuant (o the dispules regarding
the privatizalion process (220 million excuding inferest) and compensation paid for so-called complemantany
sarvices (£220 million excluding inferest), would not be paid (see Note 28, Contingent assets and liabilities in the
interm consolidated financial statements). Should this scenano not pravail, the Company would then reassass
the fimancial effects.

The financial indicators presented in this guarterly report for the ning months ending September 30, 2014, and in
pariicular, adjusted operaling income, wara nol impacted by SMNCM.

Appendix to the guarterly financial review:

Reconciliation of wiously published and resented data for the ning months ended Septembear 30

2013

Nine months ended Restatament Mine months ended
In EM September 30, 2013 IERS & September 30, 2013
published re-presentad
Revanus 16,155.0 - 16,155.0
Adiusted opsrating cesh 1.294.2 g 12942
flow
Adjusted operating
in 1 G20.B - 620.8
Gross investments g5 - &35
Nat financial debt B,612 - 8612
Loans granted to joint -
Atk 3128 3,128
"‘ﬂm;;:tm““‘“' 5,484 2 6,484

{(*) After share of adiusied nel incame of joini ventures and associales.

*kkkk
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Covermnance
Two directors representing employees join Veolia's Board of
Directors.

The Board alters the composition of its committees.

In accordance with current legal provisions and with the amendment of the Articles of
Association approved by the Combined General Meeting on April 24, 2014, the Group’s
France and European committees have respectively appointed Messrs. Pierre Victoria
{a French national) and Pavel Pasa (a Czech national) as directors representing
amployees on the Board of Directors of Veolia Environnemeant.

These directors have bean appointed for a lerm of four years with effect from Oclobar 15,
2014.

Taking thesa appoiniments Inlo account, the Board of Directors & now composad of 16
direciors and of one non-voling director ("censeur”).

Al its meating on November 5, tha Board of Directors also decided to alter the composition of
its committeas and o appoint the following additional members:
+ |nthe caze of the Compensation Committes: Ms. Manon Guillow and Mr. Pierre
Victoria,
= inthe case of the Accounts and Audit Committes: Mr. Plarra Victorla,

+ |nthe casa of the Research, Innovation and Sustainable Development Commities: Mr.

Pavel Pasa.

Vealla group |s the global keader in opimized resource manapement. With over 187 000 employees® worldwide,
the Group designs and provides wates, waste and enenfy management solubons that coninbule o the
susstadnable development of commundiles and Indwstnies. Through s heee complementary business activilles,
Veolia helps iy develop access to resounces, presene evailable resowrces, and o replenish them.

in 2013, the group Veolla supplied 94 millon peopla with drinking water and 62 milion people with wastewsler
service, produced 54 milion megawait hours of enengy and converted 33 milllion metric tona of waste Inke new
malerizls and ensrgy. Veolia Environnemant (lsted on Padz Eupnest: VIE and NYSE: VE] recorded
consolidated revenue of €23.4 bilkon® in 2013, www veolls com

%) 2013 pro-iorma unawoiiod Spures, incucing Dalkia inlomationa! {100%) and excluding Dads France. Exoluding Transoey empioyoes and
MBI CLTRNTY hdar vesimant.

Conleets

Media Relstions Investers and Analysis Relations
Laurent Oinadis Fonald Wasyler - Arlane de Lamaze
Sandrine Guendoul Tel:+33 1717512 23/ 06 00
Seaphana Galfre Tem Anne Powers (Unied States)

Té = 331 71 75 12 52 - sandrnine guendoulifiveolia.com Ted: + 1 312 552 28490
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VEOLIA ENVIRONNEMENT ANNOUNCES THE LAUNCH OF A
TENDER OFFER

ON TS EUROS NOTES DUE FEBRUARY 2016, JANUARY 207 AND AFRIL 20718

Weolia Envirannement (the “Company”) announces loday the launch of a lender offer (the "Tender Offer”) for an
aggregate principal amount of €200,000,000 euros (subject to the discretion of the Company fo increase or
decreass such amaouni) on s following notes:

- €900,000,000 4.00 per cent. Notes dus February 2016 (ISIN: FRO010261388) {of which €422.380,000 is
currently outstanding] (the 2016 Notes™);

- €1,140.000,000 4.375 per cent. Notes dus January 2017 (1SIN: FRO010387927) issued in two tranches
{of which €616.449,000 is currently outstanding) (the “2017 Notes™);

- E750.000,000 6.75 per cent. Motes due April 2019 (ISIN: FRO010750489) {of which €750,000,000 is
currenily outstanding); (the "2019 Motes”, and together with the 2016 Maotes and the 2017 Motes, the
“Notes™).

The Nates are admitted to trading on Euronext Paris and the Tandar Offer is limiled to “Qualifying Holders®, as
defined in the lender offer memorandum dated 12 November 2014 relating to the Tender Offer.

The distribution of any document or information in relation to the Tendar Offer, the consummation of the
Tender Offer or paricipation to the Tender Offer in certain jurisdictions may be subject to specific
regulations or may be restricted by regulations or law. The Tender Offer is not being made to (nor will
tenders of Motes be accepted from or on behalf of) holders of Notes in any jurisdiction in which the
making or acceptance thereof would be subject to such restrictions.

This announcement is not for release, publication or distribution in the United States and no tenders

from holders located or resident in the United States will be accepted. This announcement does not
constitute an offer to buy, or any solicitation of an offer to sell Notes in the United States or any other

jurisdiction in which such offer or solicitation would be unlawful.

ERE

Veolia group is the global leader in optimized resource management. With owver 187,000 employees® worldwide,
the Group designs and provides waler, waste and emargy management solutions thal conbribute to the
sustainable development of communities and indusiries. Throwgh its three complementary business activities,
Veola helps to develop access lo resources, presane available resources, and o replenish them. Veolia Water
Techmologies specializes in technological solufions and design and build projects for water and wastewalar
treatmeant, sarving industrial and municipal clients.

In 2013, Veoha group supplied 84 million people with drinking waler and 82 million people with wastewalar
sgrvice, produced 54 million megawalt hours of enargy and converted 38 millkon mefnc tons of wasie info naw

35



Prass rolpaso
Hans, 12 Novamoar 074

materials and ensrgy. Yeolla Envimnnement {isted on Pars Euronext VIE and NYSE: VE) recorded

consolidated revenue of €23.4 billon® i 2013, www. veoks.com

"} 2073 pro-forma wisooiled fgores, indiuding Dalds infamational | TD0%) and’ axcudheg Cwilda Franos, Ercluding Transcey emaynes and

POVOTICAT Tl croher dhestmant.

Contacts

Group Media relations
Laurent Obadia

Sandring Guendouwl
Tel:+33(0)1 717512562
sandrina.guendoulifvaclia.com
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Investor and Analyst Relations

Fionald Wasylec - Ariane de Lamaze
+3A3A1TITH1223/+ 3171 750600
Tam Anne Powers (LISA)

+1 312 552 2880 2
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Press release
Paris, 20 November 2014

VEOLIA ENVIRONNEMENT ANNOUNCES FINAL RESULTS
FOR THE TENDER OFFER

ON TS EURGOS NOTES DUE FEBRUARY 2018, JANLIARY 2017 AND APRIL 2049

Veolia Environnement (the “Company”) today announces the final resufts for its cash tender offer (the “Tender
Offer”) on its Euro-denominated notes due 2016, 2017 and 2019 (the “Notes").

Final Results of the Tender Offer:

The Tender Offar expired at 4:00 p.m., Paris time, on 18 Novembar 2014, The Company received tendars for
€340 867,000 aggreqgate principal amount of the Notes and, as a conseguence, decided to increasa the Final
Targeted Tendar Amount to €224,996,000 pursuant to the terms of the Tender Offer, broken down as follaws:

- EMTN Notes due 2018
Final aggregate prncipal amount accepled: €40,000,000
Tender Pro-Rating Factor: 0.717714

- EMTN Notes due 2017
Final aggregate prncipal amount accepled: €9 998, 000
Tender Pro-Rating Factor: 0.303333

- EMTHN Notes due 2019
Final aggregate prncipal amount accepled: €175,000,000
Tender Pro-Rating Factor: 0.634572

Paymant for Motes tendered and accepted for purchase is expacted to be made on 24 Movember 2014,

Holders whose Motas have bean acceptad for purchase will receive a cash payment representing the purchase
price plus accrued and unpaid interest on thaose Notes from the last interast payment date fo, but not inchuding,

24 Movember 2014,

The purpose of this transaction is to actively manage the Company's debt and optimize its financing costs. The
transaction wil allow the Company to reduce is gross debt and thersby limit its cost of carrying cash and cash

equivalents.
o

Veolia group is the global leader in optimized resowrce managermant With owar 187,000 employeas” worldwide,
the Group designs and provides waler. waste amd energy management solutions thal contnbute o the
sustainable deveblopment of communites and industries. Through &S three complementary business activities,
\eolia helps to develop accass fo resources, prasarne available resources, and fo replenish them. Vedolia Water
Technologies specializes in technological solutions and design and build projects for water and wastewater
treatment, sarving industrial and municipal clants.
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In 2013, Veolia group suppliad 94 million people with drinking waler and 82 million people with wastewater
service, produced 54 million megawatt hours of energy and converted 38 milion metric tons of waste into new
materials and energy. Veolia Environnement (listed on Paris Ewronext: VIE and NYSE: VE) recorded

consolidated revanue of €23.4 billion® in 2013, www. veolia.com

) 2013 pro=formre unaudited fgures, ncluding Dalds intemations [ 1005} and sxclrding Dakia France, Evclioing Transcey amployees s

reveyiue curenlly wider divesdment.

Contacts

Group Media relations
Laurent Chadia

Sandrine Guendoul

Tél:+ 33({0)1 71751252
sandrine.guendoul@veolia.com
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Investor and Analyst Relations

Ronald Wasylec - Ariane de Lamarze
+331 71751223/ + 331717506 00
Tarri Anne Powers (LISA)

+ 1312 552 2850 2
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Press Release
Paris, December 1, 2014

Veolia Environnement announces its decision to request the
voluntary delisting of its American Depositary Receipts (ADRs)
from the New York Stock Exchange (NYSE) in view of terminating
its registration with the US Securities and Exchange Commission
(SEC)

eplia Environnement announces #s decision lo request the voluntary dalisting of s American Depositary
Recaipts (ADRs) from the New York Stock Exchange (NYSE) and the termination of ils registration with the US
Securities and Exchange Commission (SEG), in accordanca with U.S. law. In view of this, Veolia Environnemeart
intends o file a Form 25 with the SEC on December 12, 2014 terminating the listing of #s ADRs on the NYSE.
The delisting of the ADRs from the NYSE should become effective on December 22, 2014, Promptly after the
effective delisting from the NYSE, Veolia Envircnnement intends to e a Form 15F with the SEC in order fo
terminate s registration and its reporting requirements under the Securifies Exchange Act of 1934

The delisting and termination of the registrafion of the company with the SEC should provide cost savings and
eliminate cartain additional costs finked to the Company's fisting on two exchanges (Euronext Paris and NYSE).

Veolia Ervironnement intends to maintain s Amarican ADR program as a Level one program, which will enabba
American investors and current holders of Yeolia Environnement ADRs fo confinue to hold and trade Veolia
Environnement ADRs in the US over-the-counter (OTC) market. As a result of the delisting of the ADRs. the
trading of ardinary shares will be concentrated on Vaolia Environnement's primary market (Euronaxt Paris).

Veplia remains committed o the dewelopment of its commercial activiies in the United States. Vaola
Envirannement will also continue 1o apply stnct standards of financial disclosure, corpofate govemance and
internal control throughout the Group s a whale.

Veolia group is the global leader in optimized resource management. With over 187,000 employeas® worldwide,
the Group designs and provides waler, waste and energy management solutions thal contribute fo the
sustainable development of communities and industnes. Through its three complementary business aclivilies,
Waolia helps to develop access fo respurces, preserve available resources, and 1o replenish them.

In 2013, the Vecha group supplied 94 milion people with drinking water and B2 million peopls wilh wastewatar
sanvice, produced 54 millicn megawal! hours of ensrgy and converted 38 million metric tons of waste into new
matarials and energy. Veolia Environnement (iisfed on Pars Ewonext: VIE and NYSE: VE} recorded
consolidated revenue of £23.4 billien® in 2013, www. veolia.com

) 2013 pro=forma urawdiled figures, ncivding Dalia inlermabionsd {1007%6) and excluding Daikis France. Exclucding Transdey employpess sng'
revenue curently oocer divesiment.
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t notice

Veola Environnemeant is a company listed on the NYSE and on Euronext Paris and this press release confains
“forward-locking statements” within the meaning of tha provisions of the U5, Prvabe Securitres Litigaton Reform
Act of 1885, Thesa siatemenis are based on managament’s current expectalions and forecasts and are subject
to some uncertainties which could result in a material difference bebween the actual results and those described
in the forward-looking sisterments, as well as the nsks describad in the docurmeants filed by Veolia Environnement

with the U.S, Securities and Exchange Commission. Vealia Environnement does not underiake, nor does it have,

any ohliigation to provide updates or o revise any forward-looking statements. Investors and security holders
may obiain a free copy of documents filed by \eolia Environnement with the U5, Securitiss and Exchange
Commission from Veaolia Environnemeant.

Conlacts

Media Relations Analysts & Investor Relations
Laurent Obadia Ronald Wasylec - Ariane de Lamaze
Sandrine Guendoul Tal. +331 7175122370600
Tel+33171 751252 Tarmi Anna Powers [LISA)
sandrina.guendouliifveolia.com Tal +1 312 552 2880
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Press Release
Paris, December 3, 2014

Afnca — Mining & Metals

Veolia to operate at AngloGold Ashanti Ghana's Gold Mine

AngloGold Ashanti, one of the largest companies in the gold mining industry, has
chosen Veolia to optimize, operate and maintain the water treatment plant of its open
pit gold mine of Iduapriem in the Tarkwa-Nsuaem Municipality of the Western-Region
of Ghana. This contract confirms Veolia's leading expertise in the treatment of water
used in the mining industry and the company's capacity to attract new clients in its key
fields of development.

‘Veplia, through its subsidiary Veolia Ghana Limited, will oparate and maintain, aver the next two yvears, the
axisting water treatment facility at Iduapriam, since water is key in the mining indusiry and used within 3 broad
range of activikes including mineral processing, dusl suppression, slurry ransport and employes neads. Veola
will provide the best management and operational expartise (o ensure proper watar reaimant and discharge.

“Weolia's global presance in mining and strong commitment with bath the mining industry and Africa has given
AnglalGold Ashanti the confidence o outsource ils water management to Veolia®, explains Palnice Fonlladosa,
Exscutive Vice Prasident Alrica and Middle East for Veolia. “This contract confims the added-value solutions
and expertise that our Group provides fo ils mining clients so that their processes can comply wilh tha highest
standards, m particular the envirenmeant while improving the afficiency of their oparations.”

lduapriem Mine is located in the Wesierm Region of Ghana. It is an open-pit gold mina with an annual avarage
gold production of about 220, 000 ounces and a recovery [acior of about $5.8%. |t faces a cimate with extrame
saasonal vanations in temparature or ramfall and the sltemabon of dry and wet seasons. When seasonal
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patierns provide wery high rainfall for only & few months, water must be managed caubiously o awosd Hoodng of
operations, that could kead o waier contamination and potenilal heakh and salety msues. Moreower, pobd
exiraction In particular requires the use of cyanide, & hazardoes matenial used bo dissobee and separate gokd
from ore. Veola will care for e proper operation and malntenance of the ireatment plant to ensure that water

resounce |8 managed adeguately B an ensronmentally-fiendly mannar -

Headquariered in Johannesburg, South Africa, AngloGold Ashantl i3 one of the largest operatons in the gold
milring ndustry. 11 has 20 gold minéng operations in 10 countries, as well as several explorstion programmes in
botn the established and new godd producing regions of the workl. AngloGold Ashantl produced 4 1Moz of gokd
in 2013, generating $5.50n In gold Income, willising 51.620n capital expenditure. AngloGold Ashantl has an
atiributable Ove Resere of 67 9oz of podd and an attibutable Mineral Resource of 233 0Moz

Vieolia group = the global leader in oplimized resource managemend. 'With over 187,000 employees® worldwide, the Goup
designs and provides waler, wasie and energy managemen! Solutions thal contribule o the sustsinable development of
communities and industhes. Through #s Bres comglementary busness aciivities, Veolia helgs o develop access 16
rESOURCES, preserse aailable rmsouirces, and to replenish them.

In 2013, Veoks goup suppiied 584 milion people with drinking water ard 62 milkon people with sastewater service, produced
54 million megawat! hows of energy and conmverled 38 mifion metric lons of waste inho rew maleriais and energy. Veolia
Envimnnement (Nstod on Pans Eurorext VIE and NYSE! VE] recorded oonsofidated revenos of EX54 hlion® m 2013
wiavw.veois.com 7 2073 prosfomma unasdRed figures, nclucieg Dalkia dwermnational (100%) and oobaling Daldy Fance. Evckaing
Transdes ampioyaas and iU mrmanty under ciesimant

Comnlsels

Veolia Group Media Relallons Anabysts & Investor Relstions
Laurent Obadia - Sandrine Guendoul Ronakd Wasylec - Arfane de Lamaze
Stéphana Galfra Tel.+ 331 71 7612 23706 00
Ted+ 33171 75 12 52 - sandrine gueniouli) veola com Terr Anne Powsers (LUSA)

Tel + 1 342 552 2800
Veolla Alrica & Middie East Medis Relations
Haddne Toury
+571 55 FOT03 158 - halens tounyiveoks oom

*kkkk

42



@) veoua

Press Release
Paris. December 12, 2014

Veolia Environnement confirms the filing of a request to voluntarily
delist its American Depositary Receipts (ADRs) from the New
York Stock Exchange (NYSE) in view of terminating its
registration with the US Securities and Exchange Commission
(SEC)

in sccordance with fis press relesse dated December 1, 2044, Veolls Environnement foday confirms the filing
wilh the US Secumies and Exchangs Commission (SEC) of a Form 25 1o requast the voluntary delsing of iis
Amencan Deposlary Receipts (ADRs) from the Mew York Stock Exchange (NYSE) The last day of trading of
e ADRE on the NYSE shoald cccur on December 22, 3014 and the delsting from the NYSE will become
effectve on December 23, 2004, Thereafier, Veolla Environnement ADRS will be fraded on the US Over-The-
Counter (OTC) market,

As anncanced, Yeolia Environnement will maintain its Amercan ADR program, managed by The Bank of New
York MeSon, 53 & sponsored Level one program,  The current holders of Veolla Ervironnement ADRs may then
continue o hobd and trade Veoka Environnement ADRs after the dalisting fram the NYSE and the tfermination of

regisiration with the SEC.

Prompdly after the effective delisling from the NYSE, Veolda Envircenement will tle a Form 15F with the SEC in

crder to terminale ks reglstration and fs discosure requirements urder the U5, Securites Exchange Act of
1934,

‘Veolla Environnarment will continue to publish s anmeal reponis and ofher financead Ssclosures in English and
French, These docurments will be made available to Amencan holders of ADRs and other imwesiors on Veoka
Environnement's wabsile (hitpffwwew finance veolis.com ).

FEeTe

Veolla group is the global lsader In opfimized resowrce mansgement. With ower 187,000 employess® worldwide,
the Group designs and provides water, waste and ensrgy mansgement solubions thel conbribute o the
‘Gustainable development of communities and Indusiries. Through s thvee complementary business aciivitles,
Veolia halps to develop sccess o resources, presene avallable resources. and 1o replenish them.

e 2043, e Veola group suppled 94 milkon peopde with drinking water and 62 million people with wasiewater
service, produced 54 milien megawatt hours of energy and converted 38 milllon metrc 1ons of waste info new
malerals and energy. Veolla Envkonnement (Wefed on Pares Ewonext: VIE end NYSE: VE] recorded
consolidsted revenve of E23.4 billon® in 2013, wwww. veolia oom

{7 3013 pro<forma wrauoiied Sgums, noluding Dadva inforratanal (1004 and axcluding Dalkda France. Evclaling Transdey empioyoes and
MDD CATERTY L rsbstmand.

Iimportant notice

Veolla Envronnement i3 & company listed on the NYSE and on Eucnext Pars and this press release contalns
“farsard-looking statements® within the meaning of Me provisions of the ULS. Private Secusities Liigaton Refom
At af 1985, These statements are based an managemants current expectations and forecasts and are subject
o some uncertainties which could result in & matesal difference between the actual results and those described
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I thes forsard-looking staternents, &5 well a3 e fsks descrbed in the docements flled by Veolls Envircnmement
with the LS. Secuitles and Exchange Commission Veolla Ervironnement does nof undertake, nof doss it have,
any ohligaton to provide updates or to revise any forward-looking stetements. Investors and security holders
may obtain & free copy of docements fiied by Veolia Ervironnement with the U.S. Securites and Exchange
Commizsion from Veolia Environnement.

Conmacs

bedia Relations Analysts & invester Relations
Lavrent Olxadia Ronald Wasylec - Amane de Lamaze
Sandrine Guendoul Tel 331717512 23/ 06 00
Ted+#33171 751252 Term Anne Powsrs [LISA)

BEndnE. guenbouiilveoks com Tel. 1 312 552 2880
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