
 

 

 

 

 

 

 

VEOLIA ENVIRONNEMENT 

(Established as a société anonyme in the Republic of France) 

EURO 16,000,000,000 

EURO MEDIUM TERM NOTE PROGRAMME 

________________________________________ 

This supplement (the “Supplement”) is supplemental to and must be read in conjunction with the base prospectus dated 29 September 2015 (the “Base 

Prospectus”), which was granted visa n°15-508 on 29 September 2015 by the Autorité des marchés financiers (the “AMF”), prepared by Veolia 

Environnement (“Veolia Environnement” or the “Issuer”) with respect to its Euro 16,000,000,000 Euro Medium-Term Note Programme (the 

“Programme”). Unless otherwise defined, terms defined in the Base Prospectus have the same meaning when used in this Supplement. 

This Supplement has been prepared pursuant to article 16.1 of the Directive 2003/71/EC of 4 November 2003 (as amended) on the prospectus to be 

published when securities are offered to the public or admitted to trading (the “Prospectus Directive”) and  

article 212-25 of the AMF’s General Regulations for the purposes of incorporating information as set out in this Supplement. The impacted sections of 
the Base Prospectus are “Résumé (French Summary)”, “Summary” and “Recent Developments”. 

Application has been made for approval of this Supplement to the AMF in France in its capacity as competent authority pursuant to article 212-2 of its 

General Regulations (Règlement Général) which implements the Prospectus Directive. 

Copies of this Supplement are available for viewing on the website of the AMF (www.amf-france.org), on the Issuer's website 

(www.finance.veolia.com) and copies of such documents may be obtained, during normal business hours, free of charge from the registered office of 
Veolia Environnement, 36-38 avenue Kléber, 75116 Paris, France and at the specified offices of the Fiscal Agent and each of the Paying Agents. 

Save as disclosed in this Supplement, there has been no other significant new factor, material mistake or inaccuracy relating to information included in 

the Base Prospectus which is capable of affecting the assessment of Notes issued under the Programme since the publication of the Base Prospectus. 

To the extent that there is any inconsistency between (a) any statement in this Supplement or any statement incorporated by reference into this 

Supplement and (b) any statement in, or incorporated by reference in the Base Prospectus, the statements referred to in (a) above will prevail. 

To the extent applicable, and provided that the conditions of Article 212-25 I of the AMF's General Regulations are fulfilled, investors who have already 
agreed to purchase or subscribe for Notes to be issued under the Programme before this Supplement is published, have the right, according to Article 

212-25 II of the AMF's General Regulations, to withdraw their acceptances by no later than 16 November 2015. 

 

 

 

 

 

In accordance with articles L.412-1 and L.621-8 of the French Code monétaire et financier and with the general regulations (réglement général) 
of the Autorité des marchés financiers (AMF), in particular articles 212-31 to 212-33, the AMF has granted to this Supplement its visa 

n°15-581 on 12 November 2015. This document may be used for the purposes of a financial transaction only if it is completed by final terms. It 

was prepared by the Issuer and its signatories assume responsibility for it. In accordance with article L.621-8-1-I of the French code monétaire 
et financier, the visa was granted following an examination by the AMF of “whether the document is complete and understandable, and 

whether the information it contains is consistent”. It does not imply that the AMF has verified the accounting and financial data set out herein. 

This visa has been granted subject to the publication of final terms in accordance with article 212-32 of the AMF’s general regulations, setting 
out the terms and conditions of the securities to be issued. 

http://www.amf-france.org/
http://www.finance.veolia.com/
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RESUME DU PROGRAMME 

 

The section headed "RESUME (FRENCH SUMMARY)" of the Base Prospectus is modified as follows: 

1. On page 10 and 120 of the Base Prospectus, the item headed "B.13 Evénements récents" is deleted in its entirety and 

replaced with the following: 

B.13 Evénements récents (i) Le Groupe a annoncé depuis le début de l’année le gain des contrats 

significatifs suivants : 

 L’attribution du contrat de gestion de distribution de l’eau 

potable de la Métropole Européenne de Lille. Ce contrat est 

d’une durée de huit ans et le chiffre d’affaires cumulé estimé est 

d’environ 450 millions d’euros ; 

 Un contrat auprès de l’entreprise chinoise LiuGuo Chemical 

d’une valeur de 60 millions d’euros qui complète un précédent 

contrat d’une valeur estimée de 30 millions d’euros remporté en 

2012 pour l’exploitation pendant 20 ans d’une installation de 

traitement d’eaux usées ; 

 Le gain du contrat auprès de Mayo Renewable Power pour 

l’exploitation d’une centrale biomasse en Irlande. Ce contrat est 

d’une durée de quinze ans et le chiffre d’affaires cumulé estimé 

est d’environ 450 millions d’euros ; 

 Le renouvellement par l’autorité en charge de l’eau et de 

l’assainissement de la ville de La Nouvelle - Orléans du contrat 

portant sur l’exploitation, la maintenance et la gestion des deux 

usines de dépollution des eaux usées de la ville. Ce contrat est 

d’une durée de dix ans et le chiffre d’affaires cumulé estimé est 

d’environ 122 millions de dollars.  

 L’attribution par le SIAPP (Syndicat Interdépartemental 

d’Assainissement de l’Agglomération Parisienne) au 

groupement d’entreprises comprenant OTV (filiale de Veolia), 

Stereau, Bouygues Travaux publics, Razel-BEC et HB 

Architectes associés du contrat pour la transformation de l’usine 

de prétraitement des eaux usées de Clichy. Ce projet aura une 

durée de 96 mois, et représente un montant estimé d’environ de 

79,2 millions d’euros pour OTV. 

(ii) Le 30 mars 2015, Veolia a finalisé l’accord signé le 9 juillet 2014 

avec des fonds gérés par Oaktree Capital Management L.P, un leader 

parmi les sociétés d’investissement internationales, pour la cession de ses 

activités de gestion de l’eau, des déchets et de l’énergie en Israël. 

(iii) Le 7 avril 2015, Veolia Eau – Compagnie Générale des Eaux a 

racheté la participation de la Banque Européenne pour la Reconstruction 

et le Développement (BERD) dans Veolia Central & Eastern Europe (soit 

8,36% du capital de Veolia Central & Eastern Europe, regroupant les 

activités Eau du Groupe en Europe Centrale et Orientale) pour un prix de 

85,9 millions d’euros. Suite à cette opération, le pourcentage de détention 

du Groupe dans Veolia Central & Eastern Europe s’établit à 100%. 
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(iv) Début avril 2015, Veolia Environnement a procédé à l’échange d’une 

partie de ses obligations de maturité 2019, 2021 et 2022 pour un montant 

de 515 millions d’euros, contre une nouvelle souche de maturité janvier 

2028 pour un montant de 500 millions d’euros au taux de 1,59%. Cette 

opération d’échange permet au Groupe de lisser son échéancier et 

d’allonger la maturité moyenne de sa dette brute de 6,7 à 7 ans, tout en 

réduisant son coût de financement. 

(v) Veolia Environnement a publié le 7 mai 2015 un communiqué de 

presse sur ses résultats au 31 mars 2015. 

(vi) Après l’annonce le 6 mai 2015 de la signature du protocole d’accord 

pour l’achat d’Altergis, groupe français spécialisé dans l’efficacité 

énergétique, l’acquisition définitive a eu lieu le 26 juin 2015 pour un prix 

de 21 millions d’euros. Spécialisé dans la mise en œuvre des énergies et 

des fluides, Altergis a réalisé en 2014 un chiffre d’affaires de près de 70 

millions d’euros et emploie 400 personnes sur le territoire français. 

(vii) Le 3 août 2015, Veolia Environnement a mis à la disposition du 

public et déposé auprès de l'Autorité des marchés financiers son rapport 

financier semestriel au 30 juin 2015. 

(viii) Le 3 septembre 2015, Veolia Environnement a annoncé 

l’acquisition de la société néerlandaise AKG Kunststof Groep, un leader 

européen du recyclage et de la fabrication de polypropylène. 

(ix) Le 18 septembre 2015, Veolia Environnement a annoncé le 

lancement d’une nouvelle opération d’actionnariat des salariés du 

Groupe. Cette opération, proposée à environ 120 000 salariés du Groupe 

dans 20 pays, vise à associer les collaborateurs au développement et à la 

performance du Groupe. Le règlement-livraison des actions nouvelles à 

émettre devrait intervenir le 17 décembre 2015. 

(x) Le 1er octobre 2015, Veolia Environnement a annoncé que sa filiale 

Nova Veolia lance ses sociétés spécialisées pour développer des services 

innovants et conquérir de nouveaux marchés. 

(xi) Le 6 octobre 2015, Veolia Environnement a annoncé avoir été choisi 

par Belge Eco Energy (BEE) en tant qu'opérateur de la future centrale 

biomasse de Gand. 

(xii) Le 22 octobre 2015, Veolia Environnement a annoncé avoir 

remporté, par l’intermédiaire de ses filiales Veolia Water Technologies et 

Veolia North America, des contrats auprès du groupe gazier et pétrolier 

Antero Resources pour concevoir, construire et exploiter une usine de 

recyclage et de traitement d'eaux industrielles. 

(xiii) Le 4 novembre 2015, Veolia Environnement a annoncé avoir 

remporté, par l’intermédiaire de sa filiale Veolia Japan, deux contrats 

d'exploitation de deux centrales biomasses au Japon. 

(xiv) Le 5 novembre 2015, Veolia Environnement a publié un 

communiqué de presse sur ses résultats au 30 septembre 2015. 

(xv) Le 6 novembre 2015, Veolia Environnement a annoncé la signature 

d'un nouveau crédit syndiqué multidevises pour un montant de 3 

milliards d'euros en remplacement des lignes de liquidité mises en place 
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en 2011. 

(xvi) Le 10 novembre 2015, Veolia Environnement a annoncé la 

signature par Veolia Water Solutions & Technologies et Kazyna Capital 

Management d’un protocole d’accord portant sur la mise en œuvre 

conjointe d’une usine de dessalement d’eau de mer au Kazakhstan. 

A l’exception des évènements listés ci-dessus aux paragraphes (i) à (xvi) 

et des évolutions dans quelques-unes des procédures judiciaires 

significatives auxquelles l’Emetteur ou ses filiales sont parties, 

l'Emetteur estime qu'aucun évènement récent ayant une incidence sur 

l'évaluation de sa solvabilité n'est intervenu depuis la publication du 

Document de Référence 2014. 

 



 

6 
 

 

 

 

 

SUMMARY OF THE PROGRAM 

 

The section headed "SUMMARY" of the Base Prospectus is modified as follows: 

1. On page 24 and 135 of the Base Prospectus, the item headed "B.13 Recent events" is deleted in its entirety and replaced 

with the following: 

B.13 Recent events (i) Since the beginning of the year, the Group has announced the award of 

the following major contracts: 

 The award of the contract for water supply in the Métropole 

Européenne de Lille (MEL). The cumulative revenue for this 

eight-year contract is estimated at around €450 million; 

 A contract with the Chinese company LiuGuo Chemical worth 

€60 million, supplementing a previous contract for an estimated 

€30 million secured in 2012 to operate a wastewater treatment 

facility for a period of 20 years; 

 The award of a contract from Mayo Renewable Power to operate 

a biomass powerplant in Ireland. The contract has a term of 15 

years and cumulative revenue is estimated at around €450 

million; 

 Renewal by the authority in charge of water and wastewater 

treatment for the city of New Orleans of the contract covering the 

operation, maintenance and management of both of the city’s 

wastewater treatment plants. The contract has a term of 10 years 

and cumulative revenue is estimated at $122 million. 

 The contract awarded by the SIAAP (Syndicat 

Interdépartemental d’Assainissement de l’Agglomération 

Parisienne (Greater Paris Sanitation Authority) to a consortium 

of companies including OTV (a Veolia subsidiary), Stereau, 

Bouygues Travaux publics, Razel-BEC and HB Architectes to 

upgrade the Clichy wastewater pretreatment plant. The project 

will last 96 months and is worth a total of around €79.2 million 

for OTV. 

(ii) On March 30, 2015, Veolia closed the sale of water, waste and energy 

activities in Israel in association with the agreement signed on July 9, 

2014 with funds managed by Oaktree Capital Management L.P., a leader 

among global investment managers. 

(iii) On April 7, 2015, Veolia Eau – Compagnie Générale des Eaux 

purchased the stake held by the European Bank for Reconstruction and 

Development (EBRD) in Veolia Central & Eastern Europe (i.e. 8.36% of 

the share capital of Veolia Central & Eastern Europe, combining the 

Group’s Water activities in Central and Eastern Europe) for €85.9 million. 

As a result of the transaction, the Group now fully wholly owns Veolia 

Central & Eastern Europe. 

(iv) In early April 2015, Veolia Environnement proceeded with a bond 

exchange of a portion of the bonds maturing in 2019, 2021 and 2022 in the 

amount of €515 million while concurrently issuing a new bond maturing 
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in January 2028 for €500 million with a 1.59% coupon. This transaction 

has enabled the Group to smooth out its debt profile and increase the 

average maturity of its gross debt (from 6.7 to 7.0 years) while reducing 

the associated financing costs. 

(v) On May 7, 2015, Veolia Environnement published a press release 

regarding key figures for the quarter ended March 31, 2015. 

(vi) Following the announcement on May 6, 2015 that Veolia had signed a 

memorandum of understanding to acquire Altergis, a French group 

specializing in energy efficiency, the acquisition was completed on June 

26, 2015 for €21 million. Specialising in the implementation of energy 

and fluid services, Altergis reported revenue in 2014 of nearly €70 million 

and employs 400 people in France. 

(vii) On August 3, 2015, Veolia Environnement published its financial 

report for the half-year ended June 30, 2015 and filed it with the French 

Financial Markets Authority (AMF). 

(viii) On September 3, 2015, Veolia Environnement announced the 

acquisition of Dutch company AKG Kunststoef Groep, a European leader 

in the field of recycling and compounding of polypropylene. 

(ix) On September 18, 2015, Veolia Environnement announced the launch 

of a new shareholding plan for the Group’s employees. This transaction, 

which is offered to approximately 120,000 Group employees in 20 

countries, aims to associate employees with the Group’s development and 

performance. The settlement-delivery of the new shares to be issued 

should take place on December 17, 2015. 

(x) On October 1, 2015, Veolia Environnement announced the launch of 

specialist companies to develop innovative services and acquire new 

markets through its wholly owned subsidiary Nova Veolia. 

(xi) On October 6, 2015, Veolia Environnement announced that it has 

been selected by Belgian Eco Energy (BEE) to operate the future Ghent 

biomass power plant. 

(xii) On October 22, 2015, Veolia Environnement announced that it has 

won contracts from Antero Resources to design, build and operate a 

treatment complex to treat and recycle flowback and produced water 

through its subsidiaries Veolia Water Technologies and Veolia North 

America. 

(xiii) On November 4, 2015, Veolia Environnement announced that it has 

won two contracts to operate biomass power plants through its subsidiary 

Veolia Japan. 

(xiv) On November 5, 2015, Veolia Environnement published a press 

release regarding key figures for the quarter ended September 30, 2015. 

(xv) On November 6, 2015, Veolia Environnement announced that it has 

signed a multicurrency revolving credit facility of €3 billion. This 

multicurrency revolving credit facility refinances the Group's main 

syndicated back-up facilities which were signed in 2011. 

(xvi) On November 10, 2015, Veolia Environnement announced that 

Veolia Water Solutions & Technologies and Kazyna Capital Management 
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signed a memorandum of understanding to jointly implement a seawater 

desalination plant in Kazakhstan. 

Except the events listed above in paragraphs (i) to (xvi) and developments 

in some of the most significant litigation involving the Company or its 

subsidiaries, there have been no recent events which the Issuer considers 

materially relevant to the evaluation of its solvency since the publication 

of the 2014 Registration Document. 
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PERSONS RESPONSIBLE FOR THE SUPPLEMENT 

 

 

The Issuer, having taken all reasonable measures to ensure that such is the case, confirms that the information contained in 

this Supplement is, to the best of its knowledge, in accordance with the facts and that it contains no omission which could 

affect its import. 

The auditors' report with respect to the financial statements as of and for the year ended 31 December 2013, incorporated 

by reference in this Supplement can be found on pages 392 to 393 of the 2013 Registration Document. Such report 

contains the following emphasis of matter paragraph: 

“Without qualifying the opinion expressed above, we draw your attention to Note 1.1.4 - Changes in accounting method - 

of the condensed interim consolidated financial statements which sets out the effects of the application of the standards 

IFRS 10, IFRS 11, IFRS 12, IAS 28 Revised and IAS 19 Revised.” 

 

 

Veolia Environnement 

36-38 avenue Kléber 

75116 Paris 

duly represented by Antoine Frérot, Chairman and CEO 

on 12 November 2015 
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 RECENT DEVELOPMENTS 

 

The “Recent Developments” section of the Base Prospectus on page 150 is supplemented by the following paragraphs and 

press releases, available on the Issuer’s website (www.finance.veolia.com): 

http://www.finance.veolia.com/
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