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Veolia, Multifaceted Performance Pioneer
ESG is Embedded in Veolia’s DNA

GreenUp Strategy: Create Both Financial and Muitifaceted Performance a
Environmental Impact Compass for Value Creation
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(a) Impact scope related to the CSRD methodology for calculating Scope 4
(b) Impact scope related to the divestment of RGS (U.S.A)
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Multifaceted Performance Results Aligned With Targets in 2024
A Strategic Program Already Delivering Strong Extra-Financial Results

Emironmental

o 1.45bn m ® fresh water saved 88% engagement rate (stable vs 2023)
o 14.5% Scope 1 & 2 GHG emissions reduction (vs 2021) 32.4% of women in Group Management Committee

» €133.5M decarbonization capex!" (aheADef CreenbI wger
o 4.33 Lost Time Injury Frequency Rate (12.5%

O

(@)

O

(@]

o 73% biodiversity preservation on sensitive sites improvement ve 2023)
o +6.6% organic revenue growth of boosters® 9.4\ inhabitants benefiting from inclusive access to
o +13% vs 2023 of CO e erased (scope 4) essential services

126% positive answers to the “ethics and

o 55 NPS® results (turnover coverage 81%)
conformity” question in VOR® survey

O Variable pay based on multifaceted performance for at least 16,000 Group managers

() Coal exit and methane capture 4
() Excl. energy prices

(3 ¢.80% turnover coverage

4 VOR: Voice of Resourcers:

« | @veoua
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| Decarbonize: Climate Change Mitigation & Adaptation

Accelerate our Decarbonization for Ourselves and Our Clients
Ambitious Climate Commitment anchored in GreenUp plan

O —50% Scope 1&2 by 2032 SIENOE

BASED
0 +50% scope 4* by 2030

mrcers MOODY’S
° NetZero by 2050

DRIVING AMBITIOUS CORPORATE CLIMATE ACTION R AT I N G S

1.5°C trajectory, Paris-aligned
including -30% on Scope 3

1st company to obtain double validation
O of its climate commitments by two leading
international rating agencies

Coal Exit in Europe by 2030 Methane Capture

e €1.6bn in investments between 2018-2030

e €85m in investments in 2024-2027
e €656m already spent IRR > (eg. increase capture rate from 40% to 70% in Latin America,
o €515m planned for the 2024-2027 period 10% Asia and Australie)

* Scope 4, also known a.
emissions thanks to V
than that of its Scopl

alue the reductions of third-party GHG
Green Financing Framework - 1st April 2025

Scope 4 falls under a different accounting 5 | @ VE O l_ I A
ircumstances be subtracted from the latter



| Decarbonize: Climate Change Mitigation & Adaptation
Methane Capture Plan on Track
Planned Investments Recent Achievements

€ 85m over GreenUp
CG—

Brasil, Iperé China, Hong-Kong (WENT)
e 10% capture rate LSRN © 38 capture rate
in 2019 in 2021

¢ 68% capture rate e 65% capture rate
in 2024 in 2024

e Group average capture rate: 59,8 % in
2024

o Target: 80% by 2032 allowing a 5 Mt
CO, reduction

—

691,000 tCO,ely

Landfilling Global Footprint

e 155 sites in 15 countries

e 6+ TWh of biogas produced in 2023




| Decarbonize: Climate Change Mitigation & Adaptation

Uniquely Positioned to Tackle Climate Change for Our Clients

Climate Change Veolia Solutions for Customers
Challenges

Mitigate Climate Change

Transformation of Methane capture
Water Scarcity heating and and energy from As:;::i:::rgy
cooling networks waste y
Extreme

Weather Events Adapting to Climate Change

Water conservation solutions to  Crisis management solutions to
tackle droughts face floods

Energy
Transition

> On top of these solutions, exposure and vulnerabilities analysis completed for 2,000 sites

© | @veoua

Green Financing Framework - 1st



| Depoliute and Prote ]
Veolia’s Ac ive a Direct Contribution to Depollute the
Planet, Prote ’

Five Pressures on Veolia Solutions for Customers
Biodiversity (" T :

hazardous waste
collection &
treatment

8 assets under
construction: United
States, Saudi Arabia,
Germany, France...

Pollution

Municipal and
industrial water
and wastewater
" 4 Climate treatment

Change

SEDIF, France
150 major innovations
including 10 world-firsts

J

Veolia Agriculture
France
2m hectares benefit from
sustainable fertilization

Recycled organic
fertilizers

Depletion
of Natural L ')

Resources

> Positive contribution on 3 of 5 pressures
impacting biodiversity
L Vi

(1) Five pressures on biodiversity identified by IPBES v E 0 L I A
Green Financing Framework - 1st April 2025 (2) At constant scope excluding RGS (~0.5 Mt in 2024) 8
(3) Impact scope related to the divestment of RGS (U.S.A)

@ 9 Mt® hazardous & polluting waste treated by 2027




| Depollute and Protect Nature

Protecting Biodiversity in our Operations
In Addition to the Contribution of our Activities to Reducing 3 Pressures

Engaging with our Stakeholders Protecting Biodiversity on

Operational Sites
w&{zﬁlature

Wearea TNFD 4, »
Early Adopter ,
/ Y

o Zero-pesticide policy

international .
» Ecological management on sites > 1 hectare of green
» Commitment since 2018, * Disclosure of impact and space

e > 150+ most sensitive sites: dedicated action plans

increased in 2024 - dependencies of the
: following a biodiversity footprint assessment

+ 14 commitments aligned =~ Value chain in line with
with COP15 global TNFD® framework
framework

A\ W,

0 Progress rate of biodiversity action plans: 73% in 2024, well above the target of 63%

@ Target for 2027 is to reach 85%+ for biodiversity action plans

(1) Taskforce on Nature-related Financial Disclosures 9 l @ VE O L I A
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| Regenerate Water, and Resources from Waste

Leader in Water Regeneration, on the Entire Value Chain

Growing

Concerns About

Health-related
impacts of
water pollution

Strategic
industries
water
consumption

Fresh water
resources

Veolia #1 Worldwide in Water Régeneration

> #1 Worldwide Water Operations
> #1 Worldwide Water Technologies
> Full range of water regeneration solutions for Municipalities and Industries

Leak detection Zero liquid discharge Water reuse
New Jersey, U.S. Semiconductors, US Alicante, Spain

RS TS tf”: '

13 to 17% leakage onl Water reclamation Net Zero Water Plan
Vs averace ;f 301t Sg"/ U g ) facility reusing 100% of the treated
9 S Up to 75% of reclaimed water wastewater (20+Mm?®/year)

Green Financing Framework - 1st April 2025

° 1,450 Mm? of fresh water saved in 2024

@ Save 1,500 Mm? of fresh water by 2027

o | veoua



| Regenerate Water, and Resources from Waste

Reclaiming Waste as a Secondary Raw Material

Plastic Recycling PlastilLcop Veolia Provide Solutions All Along the Value Chain
by @ veoua
> Worldwide Veolia platform Mining
PlastiLoop, a network of 37 ® Manufacturing
factories in 3 continents — e Scrap
Europe, Asia and Latin Recycling @ /\
America \

> Circular, reliable, traceable
recycled plastic

> In 2024, new Circular PET plant in

@ Products life

Tsuyama, Japan, joined the PlastiLoop @ Reuse/ ‘
network ) reprocessing /
~ ./ Collection of
end-of-life
Battery Recycling Sorting products

> Historical player in the
treatment of batteries and
accumulators

> Pioneer in recycling
electrical vehicle batteries

> Innovative 1st hydrometallurgy facility to 5
extract puriﬁed cobalt, nickel and lithium In 2024, €9.5bn of the Group s turnover based on

Circular Economy, ahead of 2025 objectives

Massification

° #1 in Europe for Circular Economy

+ | @veoua
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Results Showing Veolia’s Strong ESG Recognition

General ESG

> Sustainability Yearbook
2025 (Top 5%)™"

> Dow Jones Best-in-class
World and Europe indices

> 2"in the Multi and Water
Utilities industry®

S&P Global

Leader in Waste & Water

>
MOODY’S © utilities Europe industry
ANALYTICS with a score of 73 vs.

a sector average of 53

Prime status and 15 decile

>
ISS ESGD> @ (B rating) in the Mutti

Utilities industry

' Climate Performance And
Reporting

C 5.
u DP w > Climate change: A rating,
Leadership band

SCIENCE > Net Zero 2050 validation
BASED > Certified 1.5°C

DRIVING AMBITIOUS CORPORATE CLIMATE ACTION

y > Independent evaluation of
MOODY s our transition plan, NZ-2
RATINGS rating “Advanced”®

> Certified 1.5°C

> TCFD disclosure status

Water

QCDP" - s =
Leadership band

Biodiversity

TIN]
F 1D

a,(q:ﬁlature

international

> TNFD early adopter status

> Approbation of new
Veolia’s commitments

4 (3) as of July 2024 (4) as of 18 Oct. 2024 (5) CDP 2024
on July 29th, 2024

12 I @ VEOLIA
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Veolia’s
New Green
Financing

Framework




A state-of-the-art Green Financing Framework supporting our ambitious
sustainable investments program (1)

Use of Proceeds

e Eligible expenditures include CapEx and Equity Investments into “pure player” entities

e Financing and refinancing with a 2-year look-back / look-forward period The
( Green Bond
e \eolia’s Eligibility Criteria for projects : ' Principles

> All projects contribute to at least one EU environmental objective

> All projects satisfy the EU Taxonomy’s Substantial Contribution Criteria Green Loan
> All projects are aligned with the EU Taxonomy’s Minimum Safeguards i o
e High-level Eligible Green Project Categories: B
> Energy
> Water Guidelines for Blue Finance from the IFC
and Bonds to Finance the Sustainable
> Waste Blue Economy (SBE) — A Practitioner’s

Guide published by ICMA
e Respect the Paris Aligned Benchmark exclusion criteria

Management of proceeds

e Management of proceeds via a portfolio approach and a proprietary EU Taxonomy database serving
Register -

e Replacement of no longer eligible projects within 24 months

e Any unallocated proceeds will be held in accordance with Veolia’s treasury management policies

Green Financing Framework - 1st April 2025 I Q VEOL'A



A state-of-the-art Green Financing Framework supporting our ambitious
sustainable investments program (2)

Process for Project Evaluation and Selection

e ESG Committee defines Veolia’s strategic priorities and approves its environmental policy, objectives and
management system

>  co-chaired by the Group General Counsel, the Senior Executive Vice President for Strategy and Innovation
and the Senior Executive Vice President for Human Resources

e Focus on environmental and social risks and mitigants through:

Annual publication of Vigilance Plan

Ensuring applicable national and international environmental and social standards and regulations are met
Group alert procedure

An Environmental & Industrial Management System (EIMS)

[ 2 R T

Reporting & External Review

e Annual Allocation and Impact Reporting starting 1-year after issuance, until full allocation and in the event of
material changes

e Veolia will report on the total amount allocated to projects that are aligned to the EU's Technical Screening
Criteria and those only aligned to the Substantial Contribution Criteria

e Second Party Opinion from Moody’s (SQS2)

e Annual reporting subject to an external auditor’s assurance report

Green Financing Framework - 1st April 2025 I O VEOL'A



Eligible
Project
Category

K

ENERGY

ICMA GBP/LMA GLP category: Energy Efficiency, Renewable Energy

Eligible
Sub-Category

Eligibility Criteria — Substantial
Contribution Criteria for the associated

Description and
Example Activities

EU Environmental
Objectives and

Examples of Results
and Impact Indicators

EU Taxonomy Economic Activity UN SDGs
Production of CCM 4.15 District heating/cooling distribution  District heating/cooling: Construction, refurbishment and operation of ~ Climate Change «Energy generated
heat/cool and CCM 4.20 Cogeneration of heat/cool and pipelines and associated infrastructure for distribution of heating and  Mitigation (thermal and electrical)
district heating/ power from bioenergy éooling - . -Sh:re of rene(;/vable
cooling ) onstruction and operation of facilities that produce heat/cool from and recovered energy
distribution C_CM 4.24 Production of heat/cool from bioenergy generated
bioenergy or waste heat. «Greenhouse gas
CCM 4.25 Production of heat/cool using = emission savings from
waste heat Example projects: 13 the use of biomass
-in Hungary Kecskemét biomasse power plant 9
-in Belgium, Bella Vita heat production and delivery for an urban
district
-Poznan waste heat from car factory
Electricity CCM 4.8 Electricity generation from Construction and operation of electricity generation installations that Climate Change «Greenhouse gas
generation bioenergy produce electricity exclusively from Biomass (including the biogenic Mitigation emission savings from

from bioenergy

fraction of municipal waste to be incinerated), biogas or bioliquids,
excluding electricity generation from blending of renewable fuels with
biogas or bioliquids.

Sourcing criteria: Agricultural biomass used and forest biomass

used in the activity complies with the criteria laid down in relevant
paragraphs of Directive (EU) 2018/2001.

Example projects:
-In Hungary, Pécs biomass

renewable energy
-In Germany, Sames WSM project

18 o

O

the use of biomass
«Energy generated
(thermal and electrical)




o= | 2 ENERGY

Project
) ICMA GBP/LMA GLP category: Energy Efficiency, Renewable Energy
Category
Eligible Eligibility Criteria — Substantial Description and EU Environmental | Examples of Results
Sub-Category Contribution Criteria for the associated Example Activities Objectives and and Impact Indicators
EU Taxonomy Economic Activity UN SDGs
Transmission CCM 4.9 Transmission and distribution of Construction and operation of transmission and distribution systems Climate Change *Newly enabled
and distribution electricity that transport electricity. Mitigation generation capacity in
of electricity = I iects: the system
I);alr?,neilj ?ul:r:oij:(leg s‘.t _— " 13 5 «Average system grid
) gium, Tiexcily, a [eading actor ™ 3 emissions factor

of electric flexibility services *«GHG emissions

avoided/reduced

Solar CCM 4.1 Solar Photovoltaic electricity Installation and maintenance of solar photovoltaic (PV) panels. Climate Change =Solar PV installed
Photovoltaic production This activity is to be used for installations dedicated to PV electricity ~ Mitigation capacity )
electricity generation, such as PV farms on landfills or WWTP. *GHG emissions avoided
production «Generation of electricity
using solar PV
technology
13




Eligible

Project
Category

WATER

ICMA SBE Guide category: Marine Pollution / IFC Blue Guidelines - Water supply

ICMA GBP /LMA GLP category: Sustainable water and wastewater management

Eligible
Sub-Category

Eligibility Criteria — Substantial
Contribution Criteria for the associated
EU Taxonomy Economic Activity

Description and
Example Activities

EU Environmental
Objectives and
UN SDGs

Examples of Results
and Impact Indicators

Freshwater
supply

CCM 5.1 Construction,

extension and operation of water collection,

treatment
and supply systems

Activities of water abstraction and/or treatment plant and/or drinking
water distribution and/or production of industrial water

Example projects:

-Honolulu water reclamation plant

-Kuala Lumpur TRX Water reuse scheme

-in Romania, Apa Nova Bucharest

Climate Change
Mitigation
Sustainable use
and protection of
water and marine
resources

Wi

13

O

*Amount of drinking
water produced and
distributed

«Energy efficiency
of drinking water
production (excluding
seawater desalination)
(pro forma 2019-2023)

*Net average energy
consumption for
abstraction and
treatment

Wastewater
treatment

CCM 5.3 Construction, extension and
operation of wastewater collection and
treatment

Activities of sewer networks and/or wastewater treatment plants.

Example projects:

- Asahiko Wastewater treatment plant

Sustainable use
and protection of
water and marine
resources

al

«Energy efficiency
of wastewater
treatment: Net energy
consumption of the
wastewater treatment
plant

*Volume of water reused
from collected and
treated wastewater

«Wastewater treatment
sludge recovery rate




Eligible
Project
Category

WASTE

ICMA GBP /LMA GLP category: Pollution Prevention and Control, Circular economy adapted
products, production technologies and processes

Eligible
Sub-Category

Eligibility Criteria — Substantial
Contribution Criteria for the associated
EU Taxonomy Economic Activity

Description and
Example Activities

EU Environmental
Objectives and
UN SDGs

Examples of Results
and Impact Indicators

Collection
and transport
of waste

CCM 5.5 Collection and transport of non-
hazardous waste in source segregated
fractions

CE 2.3 Collection and transport of non-
hazardous and hazardous waste

Waste collection services for all types of client (municipal,
commercial, or industrial), for non-hazardous waste in single or
comingled fractions aimed at preparing for reuse or recycling. Where
financing is directed towards collection vehicles, these will be limited
to those that are either fully electric or powered by LNG or gas-to-
liquids (GTL).

Example projects:
- In France, BU RVD, ‘Collection and Collection Center of municipal

clients” - Esterra

PPC 2.1 Collection and transport of
hazardous waste

Separate collection and transport of hazardous waste prior to
treatment, material recovery or disposal.

Example projects:
- In Europe, activities from SARPI. the European leader for the
treatment and recovery of hazardous waste and polluted sites

Climate Change
Mitigation

Circular Economy
Pollution Prevention
and Control

* Quantity of municipal
and industrial waste
collected (t)

«Number of financed
collection vehicles (and
types of vehicles)

«Type of financed waste
storage

*Amount of hazardous
waste collected/treated




Eligible

Project
Category

WASTE

ICMA GBP /LMA GLP category: Pollution Prevention and Control, Circular economy adapted
products, production technologies and processes

Eligible
Sub-Category

Eligibility Criteria — Substantial
Contribution Criteria for the associated
EU Taxonomy Economic Activity

Description and
Example Activities

EU Environmental
Objectives and
UN SDGs

Examples of Results
and Impact Indicators

Non
hazardous
waste
management

CCM 5.9 Material recovery from non-
hazardous waste

CE 2.7 Sorting and material recovery of non-
hazardous waste

Construction and operation of facilities for the sorting and processing
of separately collected non-hazardous waste streams into secondary
raw materials involving mechanical reprocessing, except for
backfilling purpose

Example projects:

- In Poland, Veolia EKOZEC, a specialist of Combustion
by-Products management, which is active on Total Waste
Management.

CCM 5.8 Composting of separately collected
bio-waste

Construction and operation of dedicated facilities for the treatment
of separately collected bio-waste through composting (aerobic
digestion) with the resulting production and utilisation of compost.

Example projects:
- In France, project of Veolia Agriculture France: Sede-Compostage:
Compostage Interne

CCM 5.10 Landfill gas capture and utilization

Installation and operation of infrastructure for landfill gas capture and
utilisation in permanently closed landfills or landfill cells using new or
supplementary dedicated technical facilities and equipment installed
during or post landfill or landfill cell closure. Minimum gas recovery of
70%

Example projects:

- In France, “Val'Pdles” of Claye-Souilly and Plessis-Gassot, industrial
ecology sites that, amongst other activities, produce renewable
energy coming from waste biogas.

Climate Change
Mitigation

Circular Economy
Pollution Prevention
and Control

mod

(T3
O

=3
(@@

«Volume of treated waste

«Volume of plastics
recycled in Veolia’s
processing plants

«Material recovery rate
from treated waste

*Amount of waste
composted

*Amount of gas captured




Eligible
Project
Category

WASTE

ICMA GBP /LMA GLP category: Pollution Prevention and Control, Circular economy adapted
products, production technologies and processes

EU Environmental

Examples of Results

Eligible
Sub-Category

Eligibility Criteria — Substantial
Contribution Criteria for the associated
EU Taxonomy Economic Activity

Description and
Example Activities

Objectives and
UN SDGs

and Impact Indicators

«Material recovery rate

Hazardous
waste
management

CE 2.4 Treatment of hazardous waste
PPC 2.2 Treatment of hazardous waste

Construction, repurposing, upgrade, and operation of dedicated
facilities for the treatment of hazardous waste, including as a means

for material recovery operations

Example projects:
- In the UK, Garston Solvent Recycling Facility

Climate Change
Mitigation

Circular Economy
Pollution Prevention
and Control

of secondary raw
materials (including
chemical substances
and critical raw
materials) meant to
substitute primary raw
materials or chemicals
in production processes




Veolia’s Alignment Ratio with the EU Green Taxonomy

At least 90 % of the initial issuance to be fully aligned
€19.7 bn €6.9 bn

Alignment rate continues to improve in
2024

e  Aligned turnover of 44% in 2024 vs 40% in 2023 | TifHov6E
e 45 % of aligned capex in 2024

A confirmation of:

e  The growing part of green activities in the portfolio
and new projects

e  The worldwide environmental performance of Capex
activities, illustrated by the high compliance ratio of
eligible activities with the EU taxonomy demanding
screening criteria

All 3 activities have a significant amount of aligned CapEx: 0% 20% 0% 60% 0%
N (\ [ Eiigible &aligned [ | Eligible not aligned
N | >

Alignment rate with EU Taxonomy in 2024
34% Water 35% Waste

s
2 | @veoua
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